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INDEPENDENT AUDITOR’S REPORT

 To the Members of:

M/s PIYUSH LIMITED

Qualified Opinion

Wehaveaud1ted the éccompanyiﬁg financial statements of M/s PIYUSH LIMITED (the L

“Company”), which comprise the Balance Sheet as at 31 March, 2024 and the Statement of
Profit and Loss Account (Statement of Changes in Equity) and Cash Flow Statement for the
year then ended, and Notes to the Financial Statements, including a sammary of Significant
Accounting Policies and other Explanatory Information.

“ In our opinion and to the best of our information and according to the explanations-given to us,

the aforesaid financial statements give the information requlred by the Companies Act, 2013,
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31% March,
2024, its profit (Changes in Equity) and Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditirig (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

. section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufﬁcient and appropriate to provide a
basis for our qualified opinion on the Financial Statements.

Kev Audit Matters

Key audit matters- are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current year. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opmlon on these matiers.

Tn our opinion and according to the information given to us, there were no key audit matters as

per SA 701 which required o be reported




o+

Information Other than the Financial Statements and Auditor’s Report Thereon

e e e e e it

The Company’s Board of Director’s is responsible for the preparation of the other information.
The other information comprises the information included in the Company’s Board’s Report
including Annexures to Board’s Report but does not include the financial statements and our
auditor’s report thereon.

- Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

Tn connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

Bascd on the wotk we have performed we conclude that there is no material misstatement of
other information. We have nothing to report in this regard.

Responsibilities of Management

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Cotapanies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financia performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds

_and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or errot.

In preparing the financial statements, the board of directors is responsible for assessing the
Company’s ability to continue as a going concer, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. ‘

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether -due to fraud or error, and to issue an
anditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatemenis can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:




« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or etror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is h1gher than for one resulting from
error, as fraud may involve collusion, forgery, 1ntent10na1 omissions, misrepresentations, or the
override of internal control.

* Obtain an undetstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are.also responsible for expressmg our opinioh on whether the Company has
adequate internai financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw aftention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

+ We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

* We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other maiters that may reasonably be thought to bear on our independence,
and where applicable, relaied safeguards.

+ From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our. report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public intetest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section {11) of section 143 of the
Companies Act, 2013, we give in the Annexure-“A,” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:




if)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement
including other comprehensive income, the statement of changes in equity dealt with
by this Report are in agreement with the books of account. '

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31% March,
2024 taker on record by the Board of Direciors, none of the directors is disqualified as
on 31% March, 2024 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls -with reference to
financial reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Sec:197(16) of the Act, as amended. In our opinion and to the
best of our information and according to the explanations given to us, the remuneration
paid by the Company to its director/s during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given fo us:

The Company has disclosed pending litigations and the impact on its financial position
in its financial statements, if any. '

The Company as required under the applicable law or Ind AS, did not have any long-
term contracts including derivative contracts for which there were any material
foreseeable losses in the Financial Statements.

ii{) There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv) The Management has represented, to best of their knowledge and belief, that no funds

V)

have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (‘Intermmediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, to best of their knowledge and belief, that no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (‘Funding Parties’), with the understanding, whether recorded in writing or




otherwise, that the Company shall, whether, directly or inditectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

vi) Based on such audit procedures, that has been considered reasonable and appropriate
in the circumstances, performed by us, nothing has core to our notice that has caused
us to believe that the representation under para iv) and v) contain any material
misstatement. : :

vii) According to the information and explanations given to us no dividend has been
proposed in the previous year, therefore there is no implication of Section 123 of the
Act, upon the Company.

For Abhijit & Co.
Chartered Accountants
(FRN: 322826E)

=Ml

(CA. Abhijit Sen)
Partner
(Membership No. 054112)

upin: 2H 05 BRCEY K ZHO2

Place: Kolkata
Date: 28" May 2024 °
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The Annexure “A” referred to in Paragraph 1 under the heading of “Report on Other
Legal and Regulatory Requiremenis” section of our Independent Auditor’s Report of
- even date to the Members of PIYUSH LIMITED on the financial statements for the year
erided 315t March 2024, we report that: '

1. a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its Fixed Assets. The Company does not have any
Intangible assets. :

b) According to the information and explanations given to us, all the fixed assets have
been physically verified by the Management at reasonable intervals during the year,
which in our opinion, is reasonable, commensurate to the size of the Company and the
pature of the assets. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

¢) According to the information and explanations‘ given to us, no substantial part of
the fixed assets have been disposed off during the year.

d) Since the Company does not have any Immovable Property the sub clause (¢} of
clause (i) of Paragraph 3 of the Companies (Auditor’s Report) Order, 2015 is not
applicable to the Company. '

¢) The Company has not revalued its property, fixed assets (including Right of Use
assets) and its intangible assets. Accordingly, the requirements under paragraph 3(i}{(d)
of the Order are not applicable to the Company.

f) The Company is not holding any Benami property read under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, so the
question of there being any proceeding being initiated or pending against the Company
does not arise and the provisions as stated in paragraph 3(i) (¢) of the Order are not
applicable to the Company.

2. The Company has dealt in trading and investments in shares, bonds, units of mutual
funds and securities during the year under audit, Therefore, the Company’s such nature
of operation does not require it to hold the inventories and hence the clause (ii) of
Paragraph 3 of the Companies (Auditor’s Report) Order, 2015 is not applicable to the
Company.

3. The inventories of shares and securitiss and units of mutual funds are verified from the
statement received from the mutual fund and in respect of shares and securities held in
physical form are verified from share certificates. Whereas, those held in dematerialised
form are verified from the demat statement provided by the Depository Participant
where such demat account is maintained. In our opinion, the frequency, coverage and
procedure of such verification followed by the Management are reasonable and
appropriate, No material discrepancies were found on such verification.




10.

I our opinion and according to the information and explanations given to us, at any
point of time of the year, the Company has not been sanctioned working capital limits
in excess of rupees five crore, in aggregate, from banks or financial institutions on the
basis of security of current assets. In fact, the Company has not sought any such
sanction from any anyone. Hence, reporting under paragraph 3(ii}(b) of the Order is niot
applicable,

The Company has not granted loans and/or advances in the nature of loans, secured or
unsecured, to companies, firms, and Limited Liability Partnerships or other parties
listed in the Register maintained undet Section 189 of the Companies Act, 2013. Hence,
comment under clauses 3(iii) (a), (b), (¢) and (f) of the Companies (Auditor’s Report)
Order, 2015 are not applicable to the Company.

In our opinion and according to the information and explanations given to us, no amount
is overdue in respect of foans and advances in the nature of loans. '

In our opinion and according to the information and explanations given to us the
Company has not granted any loans or advances in the nature of loans to
Promotets/Related Parties (as defined in section 2(76) of the Act which are either
repayable on demand or without specifying any: terms or period of repayment or
provided any guarantees or security either directly or indirectly to any parties covered
under Section 185 of the Act. In our opinion and according to the information and
explanations given to us, the provisions of Section 186 of the Act are not applicable to
the Company. The Company has not made investments through more than two layers
of investment companies in accordance with the provisions of section 186 of the Act.
Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable to the
Company.

The Company has not accepted any deposits from the public or amounts which are
deemed to be deposits from the public during the year in terms of directives issued by
the Reserve Bank of India or the provisions of Sections 73 to 76 or any other relevant
provisions of the Act, the Companies (Acceptance of Deposits) Rules, 2014 or any other
refevant provisions of the Companies Act, 2013. Accordingly, paragraph 3(v) of the
Order is not applicable to the Company. Further we are informed by the Management
that no order has been passed by any Regulator or any Court in India or Comparny Law
Board or Reserve Bank of India or any other court or Tribunal on the Company.

The Company has dealt in trading and investments in sharés and securities and mutual
funds during the year under audit and therefore maintenance of the Cost Records
pursuant to the Companies (Cost Records and Audit) Rules, 2011 as amended and
prescribed by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013, is not applicable to the Company. Accerdingly, the provisions
stated in paragraph 3 (vi) of the Order are not applicable to the Company.

a) According to the information and explanation given to us, Employees State Insurance
Act, Sales Tax, Customs Duty, Excise Duty, Goods and Service Tax, value added tax,
Cess, including Provident Fund are not applicable to the Company. According to the
information and explanations given to us and the records of the Company examined by
us, in our opinioh, the Company is regular in depositing undisputed statutory dues in
tespect of income tax, cess, and other material statutory dues applicable to it with the
appropriate authorities during the year. There were no arrears as at 31% March 2024 for
a period of more than six months from the date they become pavable,

b} According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax or any other statutory dues was in arrear as at 31
March, 2024 for a period of more than six months from the date they became payable.




¢) According to the information and explanations given to us, there are no dues of
Income Tax, and other statutory dues which have not been deposited on account of any
disputes.

11. According to the information and explanations given to us, there are no transactions
which are not accounted in the books of account which have been surrendered or
disclosed as iricome during the year in tax assessment of the Company. Also, there are
no previously unrecorded income which has been now recorded in the books-of account.
Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the
Company.

12. Tn our opinion and acéording to the information and explanations given to us, the
Company has not obtained any loan from bank, Government, finaneial institutions or
through Debentures and therefore not defaulted in repayment of dues, nor any
borrowings and repayment to lenders during the year. Accordingly, paragraph 3(viii),
(ix) (a) to (c) and sub clause (¢) and () of the Company’s (Auditor’s Report) Order,
2015 is not applicable to the Company.

13. According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared a wilful defaulter by any
bank or financial institution or government or any government authority or any other
lender. ' ‘

14, The Company has neither taken aﬁy term loan during the year nor there are unutilized
term loans at the beginning of the year; hence, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company.

15.Tn our opinion, according to the information explanation provided to us and the
procedures performed by us, and on an overall examination of the financial statements
of the Company, we report that no funds were raised on short-term basis have, prima
facie, been used for long-term purposes by the Company. Accordingly, the provision
stated in paragraph 3(ix)(d) of the Order is not applicable-to the Company. Further, the
Company does not have any subsidiary, associate or joint venture, hence, reporting
under the clause (ix)(e) of the Order is not applicable to the Company.

16. According to the. information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge of
securities held in its securities, joint ventures or associate companies, Hence, reporting
under the clause (ix)(f) of the Order is not applicable to the Company.

17. The Company has not raised any moneys through initial public offer, or further public
offer (including debt instruments) and any term loan during the year and therefore the
provisions of paragraph 3 (ix) of the Order are not applicable to the Company. The
Company has neither taken any term loan during the year, therefore, there is no
outstanding as at Balance Sheet date.

18. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any preferentiai
allotment or private placement of shares or fully, partly or ‘optionatly convertible
debentures during the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of
the Order are not applicable to the Company.

19. During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any




+ instance of material fraud by the Company or on the Company by its officers or

20,

21.

22

23

24,

employees, noticed or reported during the year, nor have we been informed of any such
case by the Management. Accordingly, the provisions stated in paragraph (xi)(b) of the
Order is not applicable to the Company.

The Company has notrgranted any loan and advances on the basis of security by way
of pledge of shares, debentures, and other securities. Therefore, clause 4(xii) of the
Order is not applicable to the Company.

As represented to us by the Management, there are no whistle-blower complaints
received by the- Company during the year. Accordingly, the provisions stated in
paragraph (xi){c) of the Order is not applicable to Company. The Company being a
limited Company, in accordance to the provisions of section 177 of the Companies Act,
2013/Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, already has in place an established vigil mechanism
for the said purpose.

. In our opinion and according to the information and explanations given to us and based

on our examination of records of the Company, the Company has-paid/provided for
managerial/directors remuneration in accordance with the requisite approvals mandated
by the provisions of Section 198 read with the Schedule V of the Comipanies Act, 2013.

. The Company is not registered as a Chit Fund or a Nidhi/Mutnai Benefit Fund/Society

Company and the Nidhi Rules, 2014 are not applicable to it, hence provision of clause
(xii) (a) to (c) of Para 3 of the Order are not applicable to the Company.

Accotding to the information and explanations given to us and based on our
examination of the records of the Company, all the transactions with related parties are
in compliance with the provisions of Section 177 and 188 of the Companies Act, 2013
and made necessary disclosures in its financial statements as required by the applicable
Accounting Standards. '

25.

26.

27.

In our opinion and based on our examination, the Company does not require to comply
with provision of section 138 of the Act. Hence, the provisions stated in paragraph
3(xiv} (a) to (b) of the Order are not applicable to the Company. The Company does
not have an internal audit system, however, its internal control procedures ensure
reasonable internal procedures and system for checking of its financial records
commensurate with the size and nature of its business, which in our opinion are
adequate. During the course of our audit, we have not observed any continuing failure
to correct major weaknesses in such internal control system.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into-any non-
cash transactions with the directors or persons associated with the directors or persons
connected with him and hence, provisions of section 192 of the Act are not applicable
to Company. Accordingly, the provisions of Clause 3(xv) of the Order are not
applicable to the Company.

(a) In our opinion, the Company is required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and it has already registered under section 45-1A of
the Reserve Bank of India Act, 1934, engaged in the business of a NBFC (Non-Deposit
taking Company) having valid CoR No. B-05.01092 dated July 3, 2000 issued by
Reserve Bank of India. '

(b) In our opinion, the Company has not conducted any Non-Banking Financial or
Housing Finance activities without any valid Certificate of Registration from Reserve




28,

25.

Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(b) of the Order are

not applicable to the Company.

(¢) The Company is & Core investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. It has obtained a registration with Reserve Bank of
India and it continues to fulfil the said criteria of a CIC during the year of audit.

(d) The Company does not have any CIC as part of its group. Hence, the provisions
stated in paragraph clause 3 (xvi) (d) of the order are not applicable to the Company.

(e) The Company continues having membership of Bquifax Credit Information Services
Ltd. (RBI Approved Credit Information Company) (CIC) required in accordance to RBI
guidelines and the Membership Certificate No. is 019FP02131 of August, 2014,

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has maintained proper
records of transaction and contracts for shares and securities, bonds and units of mutual
funds and timely entries have been made therein of the said transaction. All such shares
and securities, bonds and units of mutual funds of the Company are held by the
Company in its own name.

According to the information and explanations given to us and based on our

" examination of the records of the Company, the Company has not incurred cash losses

30.

31.

32.

in the current financial year and in the immediately preceding financial year covered
by our audit. Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are
not applicable to the Company.

There has been no instance of any resignation of the statutory auditors occurred during
the vear, Hence, the provisions stated in paragraph clause 3 (xviii) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our
examination of financial ratios, ageing and expected date of realisation of financial
assets and payment of liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of this audit report and the
Company is capable of meeting its liabilities existing at the date of Balance Sheet as
and when they fall due within a period of one year from the Balance Sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the Balance Sheet date, will get discharged by the Company
as and when they fall due.

According to the information and explanations given to us, the provisions of section
135 of the Act i.e. related to Corporate Social Respon31b1l1ty (CSR) activities during
the year are not applicable to the Company. Hence, the provisions of paragraph (xx)(a)
to (b) of the Order are not applicable to the Company. The Company has not made any
contributions during the year and there are no unspent amounts which are required to
be transferred either to a Fund or to a Special Account as per the provisions of section
135 of the Act read with Schedule VII within a period of six months of the expiry of
the financial year. Accordingly, reporting under clause 3(xx)(a} and clause 3(xx)(b) of
the Order is not applicable to the Company.




33. According to the information and explanations given to us, the Company does not have
any Subsidiary, Associate or Joint Venture, Accordmgly, reporting under clause 3(xxi)
of the Order is not apphcabie

For Abhijit & Co.
Chartered Accountants
(FRN:322826F)

SN/
(CA. Abhijit Sen)

Partner
(Membership No. 054112)

Place: Kolkata
Date: 28" May 2024
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“Annexure B” referred toin Paragraph 2(f) under the heading of “Report on Other Legal
and Regulatory Requirements” section of our Independent Auditor’s Report of even date
to the Members of the Company on the financial statements for the year ended 31 March
2024, ' '

Report on the Internal Financial Controls over financial reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s Piyush Limited
{(“the Company”) as of March 31, 2024 in conjunction with our audit of the IndAS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

- The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by the ICAT and deemed to be prescribed under Section
143(10) of the Companies Act 2013, to the extent applicable to an audit of internal financial
corirols, both applicable to an andit of Internal Financial Controls and, both issued by the ICAL
* Those Standards on Auditing and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained
and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial statements and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the IndAS
financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide

-reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those
policies and procedures that:

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and disposition of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with gengrally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and diréctors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect
on the IndAS financial statements, '

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

+

In our opinion, the Company has, in 2l material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICA. *

For Abhijit & Co.
Chartered Accountants
(Firm’s Registration No. 322826E)

Porr
mM?
(C.A. Abhijit Sen)

Partner
" {(Membership No. 054112)

UDIN: 54 pg iy 11 2 BXUE UK 2MDE

Place: Kolkata
Date: 28% May 2024
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M/S PIVUSH LIMITED
CIN: L51109WB198TPLC034303 -
© Registeved Office:
13,Mandeville Gardens,1A, Govardhan Bulldmg,Kelkata 700019

PART I -Statement of Audited Financial Resilts for the Quarter & Year ended 31st March, 2024

Amount in Lakks
i Quarter Ended ] Year Ended
No. FParticulars 31/03/2024 31/82/2023 31/03/2023 31/032024 31/83/2023
) {Audited) {(Unzaudited) {Audited) (Audited) ] (Audited)

i Income . .

{2) Revenue from Operations, - - 21.39 ] - 2139
{b) Other Income 95.03 3224 45.69 228,33 ] 111.99
Tota} Income (a—l-hL 3503 32.24 67.08 228.33 133.38

2 {Expenses
(&) Purchase of Stock In Trade - - - - - ‘-
(b) Change in Inventory of Siock in Trade {2.16) - 1059 {2.186); 10.59
{c) Employee Benefits Expense 2512, 493 18.87 39.68 38,80
(d) Depreciation & Amortization Expenses 2.07 - - 207 2.719

&) Other Expenses 2149 260 | 1862 29.06 28.19
Total Expenses 46.52 7.53 ] 48.48 | 68.63 80.78

3 |Profit{(Loss) before Tax ( 1-2) 48,51 24.72 1860 159.68 | 52.59

4 |Tax expenses - ] - - -

- Current Tax - - - - -

- Defferred Tax - - - - -
|- Mat Credit Entidements - - - - -
|- Eatlier Years - - - - -

5  |Net Profit/(Laoss) for the perlod 34 . 4851 472 18.68 159.68 52.59

6 |Other comprehensive income not to be roc]assxﬁed to Profit - R N _
and Loss in subsequent periods (net of tax) )

7 Tax expenses on Above lfems - - - - -

8 Total comprehensive income for the period {5+6} 48.51 | 24.72 18.68 159.68 | 52,50

9 1Paid-up equity share capital (F?ce value per shmfe: Rs.104) 492,300 4,92,300 492300 492,300 492,300

10 |Eamings per BEquity Shate of face value of Rs. 10/ each (Not - - - - -
JAnnualised) . .
| Basic and Diluted 9,85 502 3.78 32.44 | 10.68
RT I : Select Information for the Quarter ended 31st Macch, 2024
A PARTICULARS OF SHAREHOLDING

1 {Public Sharcholding .

- Number of Shares 2,57,510.00 2,57,516.00 2,57,510.00 2,57,510.00 2,57,510.00

- Percentage of Sharcholding 52.31% 52.31% 52.31% 52.31% 52.31%
2 YPromoters and promoter group Shareholding

1a} Pledged / Encumbered

- Number of Shares - - - - -

b) Non - Encumbered

- Number of Shares 2,34,790.00 2,34,790.00 2,34,790.00 2,34,790.00 2,34,790.00

- Percentage of shares {as a % of the total Shareholding of the 47.69% 47.69% 47.69% 47.69% 47.65%

promoter and promoter group) ’ :

- Percentage of shares (as a % of the total Share Capital of the 100.00% 100.00% 100.00% 100.00% - 100.00%)

feompany) ‘
B {Particulars of Invester Complaint for the 3 months ended 31.93.2024

Pending at the beginning of the quarter NIL

Received during the quarter NIL

Disposed of during the quarter { NIL

Remaining waresolved at the end of the guarter NIL,

8 2-

1 “The above is the detailed znnual financial resulis of the Company duly reviewed by the Audit Commitee and approved by the Board of the Directors of the
Company a1 the meeting held on 28.05.2024. The said reskts are in accordance to Regulation 33 and 52 of the SEBI (Listing Obhgauons & Disclosure
Requirements} Reputation 2015 and reviewed by the Auditor.

2 - Figures for the previous year / periods have been regroiped and/ or rearranged wherever nocessary.

For ABhijit & Co.
Chartered Accountants
FRN :322826E

(CA. Abhijit Sen)
Parlner
Membership No. 054312
Place : Kolkata
Drate: 28th May, 2024,

UDIN: o 1y pe iy \yo P LEDI

QEYE}SH Lnév‘ia TeD

ot

210 %

Efmsﬁ LIMITED

4-‘?7@071’%@
- Diregtor

ﬁsrec%z:n

For & on behalf of the Board of Direciors




M/S PIYUSH LIMITED

CIN: L5110SWE1921 PLCU34303

Registered Office

5

13,Mandeville Gardens,1A, Govardhan Building, Kolkata - 700012
Statement of Assets and Liablities as on 31st March 2024

_ Amount In Lakhs
Particulars Note No.  As at 31.03.2024 As at 31,03,2023
ASSETS
Financial Assets 3
Cash and Cash Equivelents 3.1 54.33 50.95
Loans 3.2 1.50 BEAIR
Investments 33 247348 2,320.95
Other Financial Assets 34 19.55 12.47

2,548.86 2.396.87
Non-Financizl Assets 4
Current Tax Assets {Net) 4.1 - -
Property, Plant and Equipment 4.2 4.54 6.26
Other Intangible Assets .
Other Non-Financial Assets 4.4 60.14 57.97
- 64.68 64.23
Total Assets 2,613.55 246111
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities 5
Borrowings (Other than Debt Securities) -
Other Financial Liabilities 5.1 7.63 -9.91
7.63 9.91
Non-Finaneial Liabilities 8
Current Tax Liabilities (Net) -
Provisions 6.1 0.95 0.95
Deferred Tax Liabilities (Net} 6.2 - -
Other Non-Financial Liabilities 6.3 - -
.95 0.95
Equity 7
Equity Share Capital 11 4923 49,23
Other Bquity 7.2 2,555.73 2,401.02
. 2.604.96 2,450.25
Total Liabilities and Equity 2,613.55 2,461.11

Corporate Information & Siggificant Accounting Policies
Accompanying notes to the financial statements

The Notes referred to above form an integral part of the accounts,
In terms of our report of even.date attached herewith,

for Abhijit & Co,
Chartered Accountants
Fitm Registration No. 322826E ,

{CA Abhijit Sen) 11¢

Partuer
Membership No. 0541712

Place :Kolkata
Date : 28th May, 2024,
UDIN: 24051112 BILCEV KR OE -

For and Behalf of Board of Directors

i Xa.@, (e sl

Piyush Goenka,Director
DIN : 00629446

Broje

337

"5;1 /}‘Lﬁ#ﬂ%

ath Das,Dircetor

DIN : 07882674



Y,
N

i

M/S PEYUSH LIMITED

CIN: LS1100WB1981PLC034303

Registered Office ;

13,Mandeville Gardens,14, Govardhsa Building Kolkata - 700019
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

Amount In Lakhs
i?_articulars Notes 2023-2024 2022-2023
Revenne from Operations 8
Sales - 21.3¢
Total Revenue from Operations - 21.3%
ﬁther_]ncome 9
Dividend Income . 68.52 58
Interest Tricome on Tax Free Bond 3232 30.63
Interest Received 0.65 T 040
Income from Sale of Investments 12661 2325
Interest Income Other Bonds 023 -
Provision /Liabilities no longer required written back - -
Miscellzneous Income 0.00 0.00
228.33 111.99
Total lncome 228.33 133.38
Experizes 16
Changes in Inventories 10,1 216 10.99
Net loss on fair value changes 10.2 - -
Employee Benefits Expenses 103 3968 38.80
Depreciation and amortization Expenses 2.07 2.79
Other Expense 19.4 25.06 48.19
Teotal Expenses 68.65 80.78
Profit Before Exceptional Ttems & Taxes 159.68 52.59
Add : Exceptional Items
Unctaimed liability Written Back - -
Profit Before Tax 159.68 52.59
Tax Expense:
a) Current Tax - -
b) Deferred Tax - -
~ ©) Easlier year - .
Profit/(Loss) for the Year 159.68 -52.59
Other Compréhensive Titcome
Ttems that will not be reclassified to profit or loss
- Changes in fair vaiue of Equity & Other Financial Instruments - -
- Tgx Expense relating to above item - =
Other Comprehensive income for the Year ) - -
Total Comprehensive Income for the year 159.68 52.59
(Profit+ Other Comprehensive Income} T
Earnings Per Eqnity Share .
{ 32.44 10.68

Basic & Diluted

Corporate Information & Significant Accounting Policies
Accompanying notes to the financial statements

The Notes referred to above form an integral part of the accounts.
In terms of our repor of even date attached herewith.

for Abhijit & Co.

Chartered Acconntants

Firm Registratien No, 322826E
,.—-? .

(CA Abhifit Seny™
Partner

Membership No. 054112
Place :Kolkata i
Date : 28th May, 2024,
UDIN:

For and Behalf of Board of Direciors

K'CTMM_, o g bt

Piyush Goenka,Director

DIN : 00629446

J’B 7T g% L

Broja’
DIN: 07882674

ath Das Director



. PIYUSH LIMITED

CASH FLOW STATEMENT FOR THE, YEAR ENDED 31ST MARCH, 2024

AMOUNT

20232024 ' 20223033
A, CASH FLOW FROM QPERATING ACTIVITIES {Rs.) (Rs.) (Rs.) {Rs.)
! . Net Profit/Loss after Tax as per P&L Alc, 1,59,67,827.91 52,59,398.76
Depreciation o : 2,06,979.00 : 2,79,422.00
Income Tax - -
Operating Profit before Working Capital Changes- L61,74,806.91 55,38,820.76
‘ Change in Non-Current Iivestment (1,43,53,075.96) - (9,78,432.01)
Change in Work in Capital (12,85,925.95) (29,92,850.69)
Cash Genetated from Qperation 5,31,805.00 15,67,538.06
) Dividend Income (68,51,651.49) (57,70,419.70)
Interest Income (33,20,602.28) (31,03,639.65)
Profit on sold of Motor Car " -
) Share Trading Profit - . -
i Profit ou sale in Shares /Units | (1,26,60,537.97) (23,24,715.03)
Mise. Income (2.00) (1.00) ‘
Net Cash Flow From Operating Activities (2,23,00,988_.747! (96,31,257.32)
B. CASH FLOW FROM INVESTING ACTIVITIES
Dividend Income . 68,51,651.49 . .57,70,419.70
' Interest income . 33,20,602.28 © - 31,03,659.65
Profit on sold of Motor Car : - -
Share Trading Profit - -
- Profit on sale in Shares /Units 1,26,60,537.97 23,24,715.03
Misc. Income : 2.00 2,28,32,793.74 _ 1.00 1,11,98,795.38
Net Cash Flow from investing activities : 2.28,32.793.74 1,11,98,795.38
C. CASH FLOW FROM FINANCING ACTIVITIES - -
NET INCREASE/(DECREASE) : .
IN CASH AND CASH EQUIVALENTS (A+B+() 5,31,805.00 - ) 15,67,538.06
Cash & Cash Equivalent at the Begianing of the Period 50,95,215.,00 8,90,989.12
Cash & Cash Equivalent at the End of the Period 54,33,164.50 50;95,215.00
For Abhijit & Co.
Chartered Accountants
FRN : 322826F
e
(CA. Abhijit Sen)
Datg : 28th May, 2024, . Pariner
" Place ; Kolkata Membership No. 054112

ﬁfzyi?wogaﬂ 2 st Corerple
‘ Directar q Director




