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17.2 The Letter of Offer (akang with necessary forms and instructions) inviting the Public
Shareholders to tender their Equity Shares to the Acquirer will be dispaiched to the
Public Shareholders by the Aoquirer whose names appear on the register of
memhars of the Onmpany and to me ownar of the Equity Shares whose names

d) The Sller houkd ensure
inthis paragraph 17.8 (b) of this DPA) above are delivered along with TRS either by
registered post or courier or by hand delivery to the Registrar to the Offer (at the
address menlioned in paragraph 9 of this DPA) before the last date of Bid Ciosing

appe: the close of

busmess mursonmeSpacnl'ed Date tasmmraladm paragraphzl n[mns DPA). For

further achvitie 21 ofthis DF‘A.
173 Inthe stter of Offer or

"Piyush Ltd- Delisting Offer"
e) FubH:Sharehmers holding Oﬂersharssm physical form should note that the Offer
not be accepted unless the lete set of documents is submitted.

Lwerafmlerbymw Public Shareholder, mmmmmmmymam
of the Letter of Offer by writing to the Reqlsimnubemeralmraddressw
mgmphﬁdmwsDF&deﬁnymmhmmuwmﬂ Piyush Ltd - Delisting Offer*
ies of the Letter of Offer from the
webmesoﬂha BSEre m/wbswdlam or, mmewwteumewmwr at

the Offer
17.4 The Delisting Offer is open toall Pubhcsharehnlders ofthe Cumpanyhordlr\g Equity
Shares.af the Company in dematenalized form or physical form.
17.5 During the Bid Period, Bids wil be
Ihe Puwo Shareholders through meu rmeawe smk brokers who are regls!snad
market. The Seller Members.
cammmr orders for Equity physical form,
176 The Cumparry will not mplamy Equny Shares offerad for delisting offer which are
court for

7 Flooeeure 1o be ld\ms by Public Sharehohurs holding Offer Shares in
dematerialized form

a) Public Shareholders who desire to tender their Offer Shares in the

of the Offer Eharas Dythe Acquirers shall be subject to verification of
ﬂomments The Registrar to the Offer will verify such Bids based on the documents

188

respective Public Shareholder whose Offer Shares are accepted under the Delisting
Offer. The Buyer Broker would also issue a contract note to the Acquirer for the Offer
Shares accepted under the Delisting Offer.
Public Shareholders who infend to participate in the Delisting Offer should consult
their respective Seller Member for payment of any cost, charges and expenses
(including brokerage) that may be levied by the Seller Mamber upan the Public
Shareholders for tendering their Offer Shares in the Delisting Offer (secondary
market lransaction),

daily such time as the Stock E‘“"*"QEW‘E" "'59‘31 189 If the consideration payable in terms of Regulation 24(1) of the SEBI Delisting

Sich Bids 28 unconfimed physical bids'. Once, the Registrar to the Offer
the Bids il will be reated as 'confirmed bids'. Bids of Public Snxmhddsrs hoe
original shara cerfiicate(s) and othar documents (as mentioned in this paragraph
17.8 (b) ofthis DPA) lang wih TRS are not received by the Registar 10 the Ofer

L
) In case of non-receipt of the Leiter of Offer/ Bid Form, Public holding

Regulations is not paid to all the Public Shareholders, within the ti

thereunder, the Aoquirer shall be liable to pay interest at the rate of ten per cent per
annum to all the Public Shareholders, whose bids shares have been accepted in the
Delisting Offer, as per Regulation 24(2) of the SEBI Delisting Regulations. However,
in case the delay was not arbutable to any acl or omission of ihe Acquier or was

Offer Shares in physical form can make an application in writing on plain paper,
signed by the respective Public Shareholder, stating name and address, foio no.,
share carfificate no., no. of Offer Shares tendered for the Delisting Offer and the
distinctive nos. thereof, enclosing the original share cerlificate(s) and other
documents (as mentioned In this paragraph 17.8 (b) of this DPA). Public
Sharehoiders wil be required 10 approach thei respective Seller Member and nmm
ensure that thair Bid ‘Saller Member in the

made available by BSE, before the Bid Closing Date.

19.PI
181

yond the: , SEBImay gr
Tmmlhspaymenwwcmnberest
ERIOD FORWHICH THE DELISTING OFFER SHALL BE VALID
‘The Public Shareholders may submit their Bids to the Seller Member during the Bid
S?weshavebsndd\sbdfmnhsm

A.mulm{[ﬂﬁ'ilslduﬂ\ Public th!hulﬂm")llﬂy =
IheAewmalhExlanoah’apemdd1 (one) year following the date of the defisting
CSE ("Exit

under the Delisting Offer would have to do so through their respnclwe Seller

Member by indicating the details of the Oﬂaf Shares they \mand 1o tender under
the Delisting Offer. The Public

to the Delisting Offer th Delisti

hJThe Seller Member would be required to place an orderibid on beha\!oﬂhs Public

rsholdersm w-sh to tender Equity Shares in the Delisting Offer using the

¢) The Seller Member would be required to tender the number of Equity Shares by
using the settlement number and the procedure prescribed by the Clearing
Carporation and a lien shall be marked against the Equity Shares of the Public
Shamnu)deranumsameshall be vahdau:d almaumeofwrderenlry The details
number shall be inf ing circular/ notice that
i £/ Clearing C
u) Ir| case the Public Shareholders’ demat Account is he\dwxlh one depository and
clearing member pool and Clearing Corporation accounts held with Mmr
depository, Equity Shares shall be blocked in the Public demal

5
shall ballavle for mmﬂnn on the following grounds amvrlgsl others: i) there is a

The Equity Shares 18.2 Tha Acquirer

mentioned 18.7 The Seller Member would issue a contract note and pay the consideration to the 23. NOTES ONTAXATION

Under current Indian tax laws and regulaticns, capital gains arising from the sale of
equity shares in an Indian Company are generally taxable in India. Any gain (in
excess of Rs.1,25,000/- realized on the sale of listed equity shares on Stock
Exchange held for more than 12 menths will be subject to capilal gains lax in India @
12.5%, (on or after July 23, 2024) if securities transaction tax ("STT") has been paid
on the shares, STT will be levied on and collected by domestic Stock Exchange on

sold. Furiher, any the sale of
shares held fora penodnﬁzumrm\sar\mwm Is sold will be subject to Short Tarm
Gapital Gain Tax @ 20% (on or after July 23, 2024) provided the transaction is

chargeableto STT.

THE ABOVE NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A
SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING
OF ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY
SHARES. THIS NOTE IS NEITHER BINDING ON ANY REGULATORS NOR CAN
'FHERE BE nu‘r nssunnm:s THAT THEY w1|.L Nu'r TAKE A POSITION

COMMENTS MENTIONED HERI

SNAREHDLDERS ARE ADVISED TO CONSUI.TTHEIRTAXADVISDRS FOR TAX
TREATMENT ARISING OUT OF THE PROPOSED DELISTING OFFEH Aun
APPROPRIATE COURSE OF ACTION THAT THEY SHOULD
ACQUIRERS DOES NOT ACCEPT NOR HOLDS ANY RESPONEIBILITV FDR
ANY TAX uaalmvmms TO ANY PUBLIC SHAREHOLDER AS A REASON
OF THI

F THIS DELISTI
Window®). Aseparate offer etler in this regard will ZLC%ZHFIGAT!DN BYBDARDOF DIRECTURSOFTHEGUIIPAN\'

hat the rights of
and shall be rsspanmh\e for compliance with Regulahm 27 of the SEBI Deliting

The Reg mcn docun
eiimRageiractine Oerwil ko) {b)of s DPA) i he & mp‘g,:;‘r:: bk o i o b explaining the procedure for tendering their 24.1 The baard of drectars of the Campany has
Offer Offer Shares, Sumﬁuma\mmymrmwﬂhms a The Company h nﬂfawaﬂvmgss yis "!euﬂeﬂ the last §
(five) date iled P
ary! h)AIl mmaﬂls as maﬂlmad above, shall be enclosed wllmhs raﬂd Tender Form, b) all material Information which is required to be disclosed under th isions of

the continuous listing requirements under the relevant Equity Listing Agreement
St

order of a courany other competent authority for Irnns‘an‘ disposal’ sale or where 20. DETAILS OF THE ESCROWACCOUNT
loss of share cerfificates has been notified to the Company or where the title to the 20.1 The consideration payable under the Delisting Regulations, the Floor Price of

Equity Shares is under dispule or othenwise not clear or where any other restraint
subsists: or (ji) The documents mentioned in the Tender Form for Public
Shareholders holding Equity Shares in physical form are nol received by the
Registrar on or before the close of business hours of Monday, May 18, 2026 (by 5

gm ). or (iv) If the share certificates of any other company are enclosed wilh the 202 |n accordance with Reguiations 14(1) and 14(5) of the Delisting Reguiations, the:

ender Form msread the share ceriicates of the Cumpany or (v) If the
ares are not inthe

name nrﬂoeshamha\ﬂar who has plsned me mn or (w; \l ma Public Srmrehblders

Rs.668/- (Rupees Six Hundred Sixty-Eight only) per Equity Share of the
Company multiplied by the number of Offer Shares, i.e., 10,490 (Ten Thousand
Four Hundred Ninely), is Rs.70,07 320/- (Rupees Seventy Lakhs Seven
Thousand Three Hundred Twentyonly) ("Escrow Amount”).

tween the Compa Exchange or the provisions of the
Listing Regulations, aeanplnuhle lrom time to time have been disclosed to the Stock
Eﬁoﬁwanpe,asawl\:ahle‘
o) The i

¢l
d)l)!uhm irer or ts have nol carried out any trai during the
a'oresawu penod to racllnale the suoeesa o( m Del-slmq Offer which is not in
(5) ion 4 of SEBI Delisting

lated

Regulalions; i)
) The Delisting Offer is inhe interest of tha sharehalders of the Compan!

Acquirer, UGO Bank, abanker to an issue registered with SEBI [*Eserow B‘""ﬂ and ZLCOHFAMVEEGRET-I.R‘I&GOMFLIANCEOFFICERBFTHECOHPAN'?'(
dated 751 The Secretary & Complance Officer of

the Manager to the Delisting Offer have entered into an escrow agreement

December 24, 2025 pursuant Io which the Acquirer has opened an escrow account in =

account at source depository during the Bid Period. Inter Depository Tender Ser
(101') instructions shall be initated by the Public Sharehoiders at source

r
{41 In the avent the signalure in the Tender Form and Form SH-4 do not match with
me specimen 5|gnawremwdedwulh Cempanyorﬁegn!mr

transfer from free balanoe lo blocked balance) and sends IDT message to target

179
Smmn Dspmhnry shall block the Public Shareholder's Equity Shares (ie.,

ith BSE, then that
PubM: Shareholders can approach any stock broke registered with BSE and can
make a bid by using quick unique client code ("UCC") faciity through that stock

WF&NIM(MMWMawMWb
elaling to such

f) Upon plsungma 8id, a Sefler Member shall provida a Transaction Registation
Slp('T
The TRSWI\ ‘contain the details of the order submitted such as Bid ID No.. DPID,

depository for confirming creation of lien. Detalls of Equity Shares blocked in the broker registered with BSE after ‘submitting the mimmununmnmnts as may be

Public Sharahoidars demat account shall ba provided by the target depositoryto required by the stock broker SEBI regulations

the Clearing Corporation and the BSE. lncasemaP-H abie to bid using

) Forcustodian parkcpant orders for Equws\aresndenm\wedsom eeﬂypaym qull:k UCC facility through any other stock broker registered with BSE, then the

pricr by wﬂodm blic Shareholder may approach Buyeerrwz BNKSewmms Private Limited,

of reject the f trading g quick UCC facility, 'documents as may

last day of the Bid Period. Thereafier, all umomimsdomersﬂnl be deemed |n be be reauwed by the Buyer Broker 1o be in compliance with the applicable SEBI
regulations and the requirements of BSE.

mwm 17:10Pebll Sharehclders, who have tendered their Offer Shares by submiltiing Bids

pursuant to the terms of the Detailad Public Announcement and the Letter of Offer,

203

'PIYUSH LTD DELISTING ESCROW ACCOUNT" with the Escrow Bank
al their New Market branch at 314, Lindsay Street, Kolkata - 700 087 ("Escrow
Account”) and cashof Rs.17,51,850/- (Rupees
Saventeen Lakhs Fifty One Thousand Eight Hundred Fifty only) on December 29,
2025 being an amount more than 25% of the estimated consideration payable in
respect of the Delisting Offer lo the Shareholders and Rs 52,55 490/- (Rupees Fifty
Two Lakhs Fifty Five Thousand Four Hundred Ninety anly) on March 06, 2026 in 2
awdanwwm the SEBI Dehsmg Ragu\aums The aggrsgalaamoumdepuslm in

Ei

Hundred Farty 100%

The Manager o the Offer has been sah\r authorized hr n‘»emw\rsrioowrale and

Addrew

Te

mzszmmmﬂ

datals of the
ampany e R Mr. Lalih Gupta
Office:

Company are as follow:

13, Mandevila Gardens, Govardhan, Flal -
14, 1stFloor, Ballygunge, Kolkata- 700019
goenka2(12@gmail.com
+91-9163203304

NA

mail:

nmpmna No:

the non-receipt of credit
or payment for Offer Shares or on dwsmg umeesses and procedure, they may
address the same to Registrar to the Delisting Offer

26.DOCUMENTS FOR INSPECTION

204 On uenemunal.ondlhe Exit Pnae and maklng nlme Publlc Annaurwemenl unde, 26.1 Copies of following dw.lm:;;ﬂm;\ be available for mspechun by the Public

shall

reguiation 174) of the Deisting

may withdraw or revise their Bids upwards not later than 1 (one) day before the Bid 205 Inthe evem!he! meMmreramepl the Discovered Price or offera price higher than
of

Closing Date. D
re\nwn or wil

Any such raquest for
Public Shareholder through

Client D, No. of Equity
g)mdum'gcmmmnﬂmld mmunowsmmmmm colwlm
rin accord: th the Dl
h) Tne Public Snarem\ﬂers shall also pmude all relevant documents, vmlm are
necessary o ensure transferability of the Equity Shares in respect of the Bid Form
to besent. Such documents may include (butnot be limited to):

i} Duly altested power of attornay, if any person other than the Public
Shareholder has signed the Bid Form;

ive Seller Member, Usrwghwh m the original Bid was placed, not later
men 1 tme) day before the Bid Closing Date. Any such request for revision or
withdrawal of Bids received after normal trading hours of the secondary market 1
(one) day before the Bid Closing Date will not be accepted. An
withdrawal or upward revision should not be made to the Company /Acquirer
/Registrar to the Delisting Offer IManager to the Delisting Offer.

17.11The ﬂuhm quantity tendered shall be made available on BSE's website -

india.com throughout the trading session and will be updated at specific

i) Duly attested death oerhﬁl‘.aie and
certifical

i) T case ol companies, the necessary certiied corporale authorizations

AND TRS IS NOT REQUIRED. After the lien is marked suar.asinﬂym the
depository system on

allliens, charges,
Shares thatare subject fo any lien, dwrgammmmrmsamhmlubamedm

iv) IN CASE OF DEMAT EQUITY SHARES, SUBMISSION OF TENDER FORM 17.13Public Shareholders holding Offer Shares under multiple folios are efigible to

pate in the Delisting Offer.

iy such request for 20.6 Further, the

the Discovered Price or offer the Countar Offer Pnra l.l’lﬁAcqmlarshaﬂ ml:masema

the registered Offer (1.¢. Intelligent
Money Managers Private Limited, 25, Jawaharlal Nehru Road, YMCA Buiding, 2nd
Floor, Kolkata - 700 087) an any working day (i.e, Monday o Friday and not being a
hankhd»dayln Kolkata) between 10.00 am 10 5.00 pm up to the Buiclmmg Date.

amount |
Shareholders whose Equity snaresafevaldlyaoeepmd mew\s\uerauonalme Exvt
Price, which shall be used for payment to the Public Shareholders who have validly
tendered cm:usrummma Delisting Offer.

A 1) in the:

name of "PIYUSH LTD DEUSTIHG SPECIAL ESCROW ACCOUNT" on the

\r\sw:hona of the Acquirer and the Manager io the Dswshng Offer, which shaH be
ssex for paymentto

\n me Delisting Offer. The Manager to the Delisting Olrar shail |nst:ud the Esmm

transfer

riod.
heirship 17 12The Oor Shares o be acquired under the Delistng oﬁurnmmamumdmhom 2 scHEDuLE OFACTIVITIES

i) Certificate of the Company;
ii) Audited Fnamxﬂ\s of the Company for the Financial Years ended March 31, 2023,
Mildl 3, 2024 and ME"!! 31,2025 and un- wmﬁnmna\ statements for the half

2025;
|||]Irmna\ Pub'-cnnnounoemenldafed NavemberDﬂ 2025
of the Company

, 2025,
v]l: il 11, 2025 of C: Proprietor of Soma
‘Saha & Associates, Peer Reviewed Practicing Company Secretary;
\n}Sharucapwmmudllﬂeaonundurregwauon 76 of the Securities and Exchange Board
of India (D 2018 dated November 12, 2025
and January 03, 2026 respe::lweoy Inr meOuartat ended September 30, 2025 and
Dacamber 31, 2025 of Practicing Compa

¥
vii) Certified Irue copy of the resolution passed by the shambuwm by way of auu!mg

23,2025,

viii) Scrutinizer's report dated December 23, 2025;
D

bidding system, the Public Shareholders holding Equity Shares -n

dematerialised form have successfully lendered the Equity Shares in the

Defisting Offer.

The Puhhc Sharaholders will have 10 ensure that they keep tha DP acoount
active and unblocked to receive creditin case of return of Equity Shares due to

rejection. Further, Public Shareholders will have to ensure that they keep the

saving account atiached with the DP account active and updm 1o receive

<

by them.
i} Incase afnonwpl of the. LenerMOHerta-d Fom, ?ubhcsnareho\clers helding
Equity Shares in dematerialized form can make an application in writing on plain
paper, signed by the respective Public Shareholder, stating name and address,
client ID number, DP name! 1D, beneficiary account number and number of Equity
Shares tendered for the Delisting Offer. Public Sharehclders will be required to
approach their respective Seller Member and have 10 ensure that their bid is
entared by their Sefler Mambnrm the slectronic platform to be mada available by
BSE, before the Bid Closing Dal
178 Procedure to be followed by Pub lic Shareholders holding Offer Shares in
physical form

a) hoiding the Equity L that
in accordance with the SEBI dircular no. SEBIHO/CFDICMD/CIR/P/2020/144
dated July 31, 2020, all the Public Shareholders holding Equity Shares in the
physical form are allowed {0 tender their Equity Shares in the Delising Offer provided

pariic
17.14in terms of Regulanm 22{4) of the Delisting
(bu

offer at the Counter ONerFma atits scle and

umelmas pnmded In S:ﬂedula IV of the SEBI Delisting Regulations ("Counter |D:
Offer”). The counter offer is required to be announced by Issuing a public
announcement of counter offer ("Counter Offer PA") within 2 working days of the Bid |5
Closing Date. The Counter Offer PAwill contain inter afia details of the Counter Offer
Price, the book value per Equity Share, the revised schedule of activities and the [
procedure for participation and settlement in the counter offer. \n this regard, Public
e thal, r is ma
a. All Offer Shares tendered by Fu‘l:hc Shareholders dnrmg the Bid Period and not |,

jrawn as per paragraph 17.14(b) below, along with Offer Shares which are |,

withdra
additionally tendered by them during the counter offer, will be considered as having
been tendered in the Counter Offer at the Counler Offer Price.

b. Public Sharehoiders who have tendered
thereafter wish to withdraw from participating in the Counter Offer (in part or full) have
the right 1o do 50 after the issuance of nter Offer PA in accordance with
SEBI Delisting Regulations. Any such request for withdrawal should be made by the
Public Shareholder lhmugh their respective Sefler Member through whom the

Any: received after normal trading
heursol:hemnuarymrkelonlnelaaldarofme umsmas prescribed inthe SEBI
Delisting Regulations will not be accepted.

. Offer Shares which have not been lendered by Public Shareholder during the Bid

Period can be tendered in the Counter Offer in accordance with the procedure for

)
ii. valid share transfer form(s) (i.e. SH-4) duly filled and signed by the transferors
(Le. by all registered shareholders in the same order and as per the specimen
signalures reg: the G
place authorizing the transfer. Alteslalmn where required, (thumb
impressions, signature difference, etc.) should be done by a magistrate/ bank
manager under their official seal as per form ISR-2 which is available at the
website of RTA, at www.mdpl.in;
lii. self-attested permanent acoount number ("PAN") card copy (in case of jaint
holders, PAN card copy of al ransferors);
iv. Bid Form duly si
‘arehedd injoint names) in mssameommmmwymlumoﬁarshams
.As per SEB| circular dated 03/11/2021 reference no. SEBIJHOIMIR.SDMRSD
RTAMB/PICIR/2021/655 "Common and Simplified Nomms for
investor's service request by RTAS and norms for fumishing PAN, KYC details
and Nomination,” it snaﬂ bemm!amfy for all holders of physical securities in
delails (o the RTA; a) PAN
and other KYC details by submitting form ISR 1; b) Nomination (for all eligible
folios) through Form SH - 13 as provided in the Rules 19(1) of Companies

vi. any mher -elevanl documents such as power of a:lomey corporale

following documents: valid aadhar card, voter identity card or ps

vil. Declaration by joint holders consenting o tender Offer Shares in the Delisting
Offer, it applicable, and

viii. FATCAand CRS forms for individual/ Non individual shareholders,

, the co
Member shall place the bid on behalf of the Public Shareholder holding Equity
Shares in physical form who wishes o tender Equity Shares in the Delisting Offer
using nge. | Bid,
the Seller Malnba' will provide aTRS generaled by the Exchange Bidding System
fo the Public Shareholder. The TRS will contain the details of order submitted like.
Falio No., Certificate No., Distinctive No., Nn «of the Equity Shares tendered, price
at which the bid was placed, etc. Upen placing the Bid, the Seller Member shall
provide a TRS generated by the ex:nanga bidding system to the Public
Shareholder. The TRS will contain the details of the order submitied such as folio
no,, te no., distinctive no., no. of Offer Shares tendered and the price at
whichthe Bid was piaced.

Offer Shares 16.3

{Shates capkal o debankures) Rules, 214 o Decarton 1o Opt o 5 por 164

signature),
of death certificate and succession certificate or probated wil, if the mgl\al
shsremtderhaseewased,elc..asappllwl:\e.ir\adaiuoﬂ‘ if the address of the 18
i : the:
regisler of ftha Company, th would be required
to submit a seif- py of proof of isting of any one of the

18.6 In the case of Inter Depository, Clearing Corporation will cancel the unacoey
Depository will

Offer Shares during the Bid Period and |8

May 06. 2026

ix) Valuation rep
|BBI Registered
%) Certificate dated February 06, 2026 issued by M/s. Kedia Dhannhsme & Co,,

Chartered Accountants, FRN: 326650E certifying the net-worth of the Acquirer and

ember 15, 2025 issued by Mr. Suman Kumar\v’afma an

%) Copy of Escrow Agreement dated Decamber 2¢, 2025 between the Aoquire, the
Escrow Bank and Manager to the Delisting Offer;

xii) Copy of the Escrow Account Statement received from the Escrow Bank, confirming

receipt of the Escrow Amount in the Escrow Account on December 29, 2025 and

sha

@The

or fallure of the Delisting Offer
Fmposedﬂala!apaymenloloens-deralmn' May 27, 2026 y
Proposed date for release of llen/ refum of equity|  May 27, 2026 ¥

discovered prioe not being accepted

‘spacified
Sharehoidars fo whom the Letter of Offer will be sent. Howwer all

res lo the Public Shareholders in case of

date is only for the purpose of defarmining the names of the Public
Public

BSE fo use their network

Lasl Gate of publication of recommendation by| May 08, 2025 | Friday prim gl
pendent directors of the Company — e i) \mg-moms approval from Stock Exchange through lelter reference no.
a'mpe"'"gmmmm’m'mh:‘;ﬂm ma" g gg: TE:;‘“" CSE/LD/INP/18068/2026 dated April 30, 2026 received on Aprl 30, 2026
e revison s toavel ofbics 32028 | Mondey | 27 DISCLAIMER PARAGRAPH OF BSE
Las dat Counter Offer ﬂ:}éﬁ'zﬁg = ) Itis to be distinctly that the
\he |Lastdate for Pubi MayZO: 2006 |Wednesday! and software of the "Online Raverse Bkau\Idlngfauhly for delisting of securities”

should not in any way be deemed or construed that the compliance with various
statutory and other requirements by the Company, Manager to the Delisting Offes,
etc., are cleared or approved by BSE; nor does EIS.Ein any manner warrant, certify or

y y
and other requirements nor does BSE have any financial responsibilty or iability nor
does BSE lake respansiblity in any way for the financial or other soundness of the
Company, its promoters wrlhmanng:mml

Broker on or before the pay-in date for settiement. The Buyer Broker will transfer the
funds to the Clearing Corporation and subsequently Clearing Corporation will make
direct funds payout to respective Public Shareholder’s bank account linked to its

, 85
demataccount. If Public Shareholder's bank account details are not availabie orifthe ™1 be noffed 10 Publc Shareholders by way of corigendun/ addendum in al the
funds fransfer instruction are rejected by RBIf Bank, due ta any reason, then such Newspapers ‘";:‘r@ HaDPALiss appenr s, and 2) Lest dale) of payyment i aubjact o the

last date

Hoes: uw dates are ubject o change and depend o obianing he requisie siaiory

, ifany,

funds will be Member(s)

rice by

for onward transfer to the respective client. For the Offer Shares acquired in physical 22. STATUTORY APPROVALS
form, the Clearing Corporation wil release the luntbiu the Seller Member as perthe 2.1 The Public Shareholders of the Company have accorded their cansent by way

In case of certain ciient types viz. non-resident Indlans non-resident clients etc.
{where there are specific RBI and olher regulatory requirements perlaining to funds

special resolution passed through evoting on Tuesday, December 23, 2025, 1., me
date on whm the results of the postal ballot & E-voting were announced and the
StackE:

will begivento 22.2 CSE has given its in-principle approval for delisting of the Equttysmras pursuant o

their respeciive Seller Member's setllsmant accounls for releasing the same to their

their letter raference no. GSE/LD/INP/18066/2026 dated April 30, 2028,

respective Public Sharehoider's account onward. For this purpose, the client type 22.3 To the best of the Acquirer knowledge, as on the date of the Detailed Public

details will be callected wh

blr.bsellled through custodians wil bennsierred to the senlemenl bank muntsof

undmecleamgcummmnlmmumemme

The Of d

umBuyeerkemrll
will be transfarred by he Buya! Broker o the account of either of the Acquirer on
receipt of the Offer Shares pursuant to the clearing and settiement mechanism of
BSE. Offer Shares acquired in physical form will be transferred directly 1o the
Acquirer by the Registrar to the Offer.

5 Details in respect of Public Shareholder’s Bid acceplad at or below Exit Price will be
provided to the Clearing Corporation by the Target Company or the Registrar to the
Detisting Offer. On receipt of the same, Clearing Corporation will release the lien on
unaccepted Equity Shares in the demat account of the Public

id eithar

224

there are no other statutory or regulatory approvals required to
acquire the Offer Shares and |mp|emenl the Dd\sung Offer, other than as indicated

28.

rhalsmhnendanng snalueaspsruu meszaa Dea;smg in the Counter Offer PA. b ety fi)Itis also should not in any

ter of Off 18. METHOD OF SETTLEMENT Do o B ot or i way ba deomed or construed o mean trat the DPA and the Ofler Leter has been

b) Trm Public Sheremlders who hold Offer Sharm in physmai lnfm and mnemi 1o Upon he Deli progoead tineling, if any will be nobfied 16 Public Shmmﬂ B of 8 pubbc claared wappmrsdhy BSE, nor does BSE inany manner warrant, certify or endorse

pariicipate in the Delisting Offer b The setflement of rades shall be carried out i the mesver simlar o satterant of % ¥ ey o8 pu fany of th of the ner
Memberalong for tobe " doesBSE warrammallhessmrmssmllbsdaismd

carried outinoluding as below: 18.2 Forl towards the Equily Shares the Dielsting Offr, the Subiect 0 the acoepiance of Discovered Price or affera price higher than the Discovered wammmmmhmmmm ‘apportunity may do so pursuant o

. original share certificate(s); maney of the Escrow Account shall be used to pay the consideration to the Euynr et inquiry, investigation and analysis and shall not have any daim against

BSEormlnstm\rwesmermonFundsa:wbyBSEmalsoeverbymasondany

loss which may be suffered by such person consequent to or in connection with such

offer and tender of | ities. through reverse book-building pr by reason
o any other reason

GENERAL DISCLAIMER

Every person who desires to avail of the Delisting Offer may do so pursuant to
independent inguiry, investigation and analysis and shall not have any claim against
the Acquirer (including its directors), the Manager to the Delisting Offer or the Company
(including its directors) whalsoever by reason of any loss which may be suffered by
such person consequent to or in connection with such uﬁerana tender of securities

above. If any statutary of reg

Offer Shares by meAun\rurand the Dellshng Offer will be subject o receipt of such
statutory or ragulatory approvals.

If the Public Shareholders who are not persons resident in India {including non-

resident Indians, overseas body corporales and foreign portfolio investors) had

through igh Acq: WmduwFauluyolOTE
or it orany
amerreasonvmam
For further details plnu refer to the Letter of Offer, uu Bid Form and the Bid
Revision/ be sent to the Publ

fthe Company as on the
Thi of

the Company, the website of the Manager to the Delisting Offer and the website of
the Stock Exchange, www.cse-india.com. Public Shareholders will also be able
to download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal
Form from the website of the Stock Exchange.

required any approvals (including from the RBI or any other regulatory body) in
respect of the Equity Shares held by them, they will be required to submit such
b holding the Equity Shares, fo

that they would
tender the Equuy Shares held by them in this Delswmg Offer, along with the other

Offer. In the mntmnhappmvals
are nol submilted, the Acquirer reserves “the right 1o reject such Equiy Shares

i
SR T N sl T
pled Delisting Offer to cbiain all requisite approvals (including corporate, stat O | cIN: UB5323WB2010PTC 156220 23, R. N, Mukherjee Road, 5th Fioor,

Equity Shares in target depository. Source not be able to release the
lien without a release of IDT message from target depository. Further, release of IDT
message shall be sent by target depository either based on cancellation request
recaived from Clearing Corporation or automatically generated afler matching with
Bid accepted delail as received from the Target Company or the Registrar o the

Delisting Offer. Post recaiving the IDT message from target deposilory, source 2268 The Acquirer

depository will cancel/ release lien on unaccepted Equity Shares in the demat

tequlamryappcovals: Hany. pﬂarw mndenng the Oller Shares held by them in the
Delisting Offer, aj shall for the same. The Public

Shareholders :.nuu\d atiach a copy ul anym;n approval 1o the Bid Form, wherever
applicable. In the event such approvals are nol su!hrninsa, the Acquirer reserves the

M

2nd Floor, YMCA Building, 25, Jawaharial

Tel. No.: +01-33-4065 6289;
Email: info@intelligentgroup.org.in;
Website: www i intelligenigroup.org.in;

M S R

Kolkata - 700 001

Tel. No.: +91-33-2248 2248/ 2243 5029;
Email: compliance@mdplcorporate.com;
Website: www.mdpl.in;

Contact person: Mrs Nilufar Firdous;
omm Person: Mr. Amil Kumar Mishra; | Sl

lehru Road, Kolkata - 700 087;

EBI
No.: INMDO0012168; | Validity Period: Pefmanenl

account of the Public Sharehoider. Post completion of Bid Period and
requisite details viz., demat account details and accepted bid quantity, source
depository shall dabit the securities as per the communication/messa
from target depository to the extent of imepled bid Equity Shares from Public

areholder’s demat account and credit it to Clearing Corporation settiement
accountin target depository on settlement date.

e received 22.7 Inthe event that receipt I

right net to pr elisting Offer in
14clws DF‘AaranoHuII'illedcrdme C
\cquirer considars.
intis Hbe wwweﬂm Permanent

, changes
1o the proposed timetable, if any, wIII be nahﬁad to the Public Srmreholﬂars of the:

Company by way of a corrigendum ta this DPA n the same newspapers in which this Date: April 30, 2026
Dl Place: Kolkata

ismade.

For and on behalf oquulm
Piyush Golnlm

READ TO LEAD
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The Letter of Offer (akang with necessary forms and inslructions) invting the Public

1o tender their Equity 1o th will be dispatched to the.
Public Shareholders by the Acquirer whose names appear on the register of
membars of the Company and to the owner of the Equily Shares whose names

) The Seller houkd ensure
inthis paragraph 17.8 (b) of this DPA) abiove are dalivered along with TRS sither by
registered post or courier or by hand delivery lo the Registrar to the Offer (al the
address mentned in paragraph § ofthis DPA) beore the last dato af Bid Closing

Offer”.

pear the records of the close of date. The d as "Piyush Ltd - Delistir
business hnufsonmeSpeclﬁed Dt {asFcslad npargraph21 of 15 DPA) For
further activities, ofth Shares wi
stterof Offeror i “‘Ihe

e) FuanShareholders holding oﬂorsharesm physical form should note that the Offer
nat be accey less the complete sel of documents is submitied.

Letter of Ofer by any Public Shareholder, such Public Shareholders may obtain 8 copy
of the Letter of Offer by writing to the Registrar to the Offer at their address given in
paragraph 9 of this DPA, deaﬂrmalhmhenvelwa"?lyull Ltd - Delisting Offer”.

y, the of the Letter of Offer from the
webaleso(m BSE ie., wwbsemawn o, mmembelwnlmwmpany,at

he Offer

The Delisting Offer is open to all Fuhhcsmmmders of the Company holding Equity
Shares af the Company in dematerialized form or physical form.

During the Bid Period, Bids will be placed through the Acquisition Window Facility by
the Pub!\c Shaleholﬂevsmmgh ms-rresgecﬂve stock brokers who are registered
with BS| market. Tr-eSe 7 Members
can Eﬂ(‘nrmunl for Equity physical form,

The Campany ‘will not mmarvy Equny Shares offered for delmmg offer which are

177 Flooedure 0 be !oﬂnwed by Puhl-c Shareholders holding Offer Shares in
lized form

178

dematerial
a) Public Shareholders who desire to tender their Offer Shares in th

uf the Offer Ehares bythe Acquirers shall be subject to verification of
documents, The Regisirar (o the Offer wil verify such Bids based on the documents

such Bids as 'uncenfirmed physlcal bids'". Once, the Registrar o the Offer confi

mentioned 18.7 The Seller Member would issue a contract note and

respective Public Shareholder whose Offer Shares are aocemed under the Defisting
Offer. The Buyer Broker s i for the Offer
Shares accepled under the Delisting Offer.

g

18.8 Public Shareholders who intend to participate in the Delisting Offer should consult

their respactive Seller Member for payment of any cost, chargas and expenses.
(including beokerage) that may be levied by the Seller Member upon the Public
Shareholders for tendering their Offer Shares in the Delisting Offer (secondary
market transaction).

submitted on a daily basis and until such time as the Stock Exchangssshai\ dlsplay 189 f the consideration payable in terms of Regulation 24{1) of the SEBI Delising
the time specified

% Bids # wil b eated ae onfimed bids: Bics of Pudic Sharcholders whose
ariginal share certificate(s) and other documents (as mentioned in this paragraph

Regulations is not paid to all the areholders, within
thereunder, the Acquirer shall be (iable to pay interest at the rate of ten per cent per
annum to all the Public Shareholders, whose bids shares have been accepted in the.

17,8 (b) oftis DPA} slong wih TRS are notreceived by the Regista lo he Offer
be rejected.

1) In case of non- reoe-nte!ms Letter of Offer! Bid Form, Public holding
Offer Shares in physical form can make an application in wriing on plain Paper,  fio'ihe ooy mantof suchinlerest
signed by the respective Public Shareholder, stating name and address, foio no., :
share cerificate no., no. of Offer Shares fendered for the Delisting Offer and the :;fEmug E:Rgv"’c” THEDEUBT;:G;!\;FERHEHA&&AUD g the Bid
distinctive nos. thereof, enclosing the original share certficatels) and ather 1> T m” o Wwdlrwms ﬁ sélqul; Sh;rsssh:ve b ;e‘”“‘sm“’m';“’ﬁe d

Offer Shares

ling Offer, as per Regulation 24(2) of the SEBI Delisting Regulations. However,
in case the delay was not attributable to any act or omission of the Acguirer or was
d d beyond the , SEBImay

documonts (s maalioned I 1 peregroph 1T.5 (8) of this DPA). Publl

under the Delisting Offer would have to do so through their respective Seller
Member by indicating the details of the Offer Shares they intend to tender under
the Delisting Offer. The Public Shareholders should not send Bids to the Company/
Acquirer/ Manager to the Dedisting Offer/ the Registrarto the Delisting Offer.

b) The Saller Member would be required to place an orderfbid on behalf of the Public
Shmhold!fswm wish 1o tender Equity Shares in the Delisting Offer using the

Facility
) The Seler Member wouid ba required to tender the number of Equity Shares by
using the seftiement number and the procedure prescribed by the Clearing
‘Corporation and a lien shall be marked against the Equity Shares of the Public
Sharehmaeranﬂmesameshall ba validated almelmenfnmerenw The datails
number shall the ircular/ notice that

BSE/Clearing C Opening Date.
d) In :ase the Public Shareholders' damal Acoount is held with one depository and

dearing member pool and Clearing Corporation accounts held with other
depository, Equity Shares shall be blocked in the Public demat

Ihe consideration to the 23. NOTES ON TAXATION

Under cument Indian tax laws and reguiations, capital gains arising from the sale of
equity shares in an Indian Company are generally laxable in India. Any gain (in
excess of Rs.1,25,000/- realized on the sale of listed equily shares on Stack
Exchange held for more than 12 months will be subject to capital gains tax in India @
12.5%, (on or after July 23, 2024) f securilies ransaction tax ["STT") has been paid
on the shares. STT will be levied on and collected by domestic Stock Exanange m

are sold. Furiher, any the sale of
shares held fora period of 12menths orless which is sold will be subject to Short Term
Capital Gain Tax @ 20% (on or after July 23, 2024) provided the transaction is

chargeableto STT.

THE ABOVE NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A
SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING
DF ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY

RES. THIS NOTE IS NEITHER BINDING ON ANY REGULATORS NOR CAN
THERE BE ANY ASSURANCE THAT THEY W'ILL NOT TAKE A POSITION
CONTRARY TO THE COMMENTS MENTIONED HER!

SHAREHOLDERS ARE ADVISED TO CONSI.II.TTHEIRT»\XADVISDRS FOR TAX
TREATMENT ARISING OUT OF THE PROPOSED DELISTING OFFER AND
APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE
ACQUIRERS DOES NOT ACCEPT NOR HOLDS ANY RESPONSIBILITY FOR

pakafeesthn viip it o hovsaiihmealmarsdtohlinio Rl th “RasdunPule Sharcholdrs”) may e OFs S s ANYTAX LABILITY ARISING TO ANY PUBLIC SHAREHOLDERAS AREASON
made available by BSE, before the Bid Closing Date. mwwaﬂm&lt"mhaw 1(one : following the dale of the delisting ~_ OF THIS DELISTI
§)The Regstarl b O st CSE ("Exit Window, Asaparsts ofriet i ragard vl 4. CERTIFICATION Y BOARD OF DIRECTORS OF THE COMPANY
17gmmmnm il the A completa their bescn!luﬂsesﬁ Residual Shareholders explaining the procedure for tendering their 24.1 The board o directors of the Company has certified that:
Deiisting Offer Shares. Such Resicual Shareholders may tender thei Ofie Shares bysunrmm a}The Company has not raised any funds by \salll_?nm‘ : securites during the last 5
i
hyAll doa-mmts as men!sl;c:‘ned abwe shall beendosed w-lmhe val\u Tender Form, “--‘ﬂ»er«ghm;u " b) al\ ‘material information which is ired 10 by mdm under of

The Equity Shares 19.2 The Acqirer shall
and shall be responsm\e for compliance with Regulahon 27 of |he sgm Delisting

shall beilable for rejection on the following grounds amvngs! others: (i) there is a

the continuous listing requirements under the relevant Equity Listing Agreement

order of a courtiany other competent autharity for aneiol disposal ase of where 20 DETAILS OF THE ESCROWACCOUNT
loss of share ceriificates has been nobified lo the Company or where the lille to the 20,1 The consideration payable under the Delisting Regulations, the Flaar Price of
Equity Shares is under dispute or othenwisa not clear or whers any other restraint  Rs 668/~ (Rupees Six Hundred Sixty-Eight only) per Equity Share of the
subsists; or (i)} The documents mentioned in the Tender Form for Public  Company mulliplied by the number of Offer Shares, 1.¢., 10,480 (Ten Thousand
Sharanolders holding Equity Shares in physical form are not received by the  Four Hundred Ninely), is Rs.70,07,320/- (Rupees Sevenly Lakhs Seven
Registrar on or before the close of business hours of Monday, May 18,2026 (by 5 Thousand Three Hundred Twenty only) (*Escrow Amount”).
pm.); or (iv) If the share ceriificates of any ather company are enclosed with the 20.2 I accordance with Reguiations 14(1) and 14(5) of the Delisting Regulations, the
Tender Form lnslaad of the share uerum:atm uF the Company: or (v) If the
the Equify Shares are notin the the Manager to the Delisting Offer have entered inlo an escrow agreement dated
narnie of mesb&mhu\ﬂer who has pleued lhe mu or tv) lf the Public Shareholdors  December 24, 2025 pursuant to which the Acquirer has gpened an esrow accouni in

‘account at source deposilory during ihe Bid Pericd. Inter Depository Tender Offer
("IDT") mswcbons shall be initiated by the Publlc Shareholders at source
“learing C

i phiyaloal Fculty Sty ificate;of g nama af "PIYUSH LTD nsl.lsnnszscaowaccouw‘r'mm me Escrow Bank
:w;ln the event the signature inthe Tamier Form and Form SH-4 do not maich with al their New Market branch at 314, Lindsay Street, Kolkata -

087 ["Escrow
Account”) and have deposited in the Escrow Account cash of Rs. 17 51,850 (Rupees.

¥.179
Source Deposilory shal block the Public Shareholders Equily Shares fie.,

transfer from free balance to blocked balance) and sends DT message to target
depository for confirming creation of lien. Details of Equity Shares blocked in the
Public Shareholders demal account shall be provided by the target depasitory lo

the Clearing Corporation.
) For custodan partcpant oders brEquny Snares i dematerilized form, eedy pay-n
pror by the custodian. The custodian

9 If BSE, thenthat
Public Shareholders can aupmar.h any sinck broker registersd wilh BSE and csn
make & bid by using quick unique client code ("UCC") facility through that stock
broker registered with BSE after submitting the information/documents as may be
required by the stock broker reguiations
and the requirements of BSE. In case the Public Shareholder is not able to bid using e
quick UCC fagility through any other slock broker registered with BSE, then the

bl Shamhnlﬂermayappma:h Buyer Broker viz. BNKSemmms Prwalet.nm!hed

Seventeen Lakhs Fifty One Thousand Eight Hundred Fifty only) on December 29,
2025 being an amount more than 25% of he estimaled consideration payable in
respect of the Delisting Offer o the Shareholders and Rs.52,55 480/- (Rupees Fifty

SEBI Delisting Reg The aggregate

70,07 340/-

o re than ftrach
ast day of the Bid Period. Thereafier, all unconfirmed orders shall be deemed fo be
rejected. Fordlwnrmedwmimpamdpwuﬂus.any modification to
shall be deemed 1o the custodian confimation

f) Upon placing the Bid, a Seller Mamhe' shall provide aTransamon Registration
RS’

an order
relating o such order and the 17.10Public Sharehclders, who have tendered their Offer Shares by submitiing Bids

ity, after
he mqulred by the Buyeq Broker to be in compliance with me applmble SEBI
regulations and the requirements of BSE. 04

203 The Manager Io!ha Offer has been solely ammnud hy IbeAcqwrerioopemla and
realize the value in

Company Secretary & Compliance [IAETRTeT

Telephone No:
Two Lakhs Fifty Five Thousand Four Hundred Ninety only) on March 06, 2026 \n Fi T
the

Mhousand Toree 252 Incase

pany Exchange or the provisions of the
Listing from time to disclosed to the Stock
Emange :sapph:able‘
any pl
d)mem}aumun lated enilg have not carried out during the

pemd to ramlnane the success of the Delsung Oﬂef which is nm in
‘sub-regulation (5) 4 of SEBI Delisting
Rngu]almns.and

) The Delisting Offer is in the interestof th shareholders of the Company.

Acuirer, LICQ Bank, a banker o an issue registered with SEBI ("Escrow Bank”) and )5 compaNY SECRETARY & COMPLIANCE OFFICER OF THE COMPANY
5, (Compiiance Officer of

1 The detals of the Company the Company are as follow:

13, Mandevila Gardens, Govardhan, Flat - |
1A, 15t Floor, Ballygunge, Kalkata 700019
goenka2012@gmail.com

+91.9163203304
NA

ax No.

the non-receiptof credit
or payment for Offer Shares or on deﬂsnng processes and procedure, they may
address the sama lo Regisirar o the Delisting Offer.

26. DOCUMENTS FOR INSPECTION
On determination of the Exit Price and maklng a!lhe Publl: Annuum)emenl undsr 261 Copies of folowing documents ‘:;‘ be available for ‘”SF:’C"U" by the Public

the registered Offer (1.2. Inlallnganl

regulabnn 17{4) n!lhe Dehsllv-g

Slip (T
The: TRS wil contain the detais of the order submited such s Bid ID No., DP D,
Client ID, No. of Equity price
g)The mnnm“mmwsmmﬂmmmm
their obligations under the Deisting Offer in accordance with the Delisting Regulations.

h) The Public Sharehalders shall also provide all relevant documents, which are
necessary to ensure ransferability of the Equity Shares in respect of the Bid Form
tobesent include (but
i) Duly attested power of attorney, if any person nmer than the Public

Shareholder has signed the Bid Form;

pursuant lo the temms of the Detailed Public Announcement and the Letter of Offer, & Regul B

may withdraw or revise thir Bids upwarﬂsnnllalarlhan‘l(nnﬁ)dﬂy before the Bid 205 In accept Price or offer a price higher than
Closing Date. D of such request for lmmmumd?nwwuﬁerm()uun:m%er?nm the Acquirer shall increase the
revision or wil Id b through amount rylnglnmauad\!olngsﬂwAmmlmmaemmnaw:ryhuuay Public
their respective Seller Member, mmugn whom the original de was placed, not later

whase Equity Shares are validly the Exit
than 1 (one) day before the Bid Closing Date. Any such request for revision or  Price, which shall be used for payment to the Public Shareholders who have validly
withdrawal of Bids received after normal trading hours of the secondary market 1 tendered Mmshnmmmansusungnﬁ.r

{one) day before the Bid Closing Date will not be accepted. Any such request for 20.6 Further, the E: ial

Account”) inthe

i) Duly attested death certificate and
certificate,
i) m cau of companies, the necessary certified mrpome

AND TRS IS NOT REQUIRED. After the lizn is mmaﬁ smsﬂu\\y in the

depository system on
bidding system, the Public Shareholders homng Equity Shares in
dematerialised form have successfully tendered the Equity Shares in the

Delisting Offer.

v} The Public Shareholders will have to ensure that they keep the DP account
active and unblocked 1o receive creditin case of retum of Equity Shares due to
nqeclmn Further, Public Sharehalders will have to ensure that they keep the
‘saving account attached with the DP account aclive and upda\bd to receive

Maney M: Private Limited, 25, Jawaharial Nehru Road, YMCA Budding, 21
Floor, Kolkata - 700 087) on any working day (1.e. Monday fo Fmayandﬂnlboma
bankhdudaym mmawwmwoomms 00 pm up tothe B»dclosmg te.
olthe Compan:
||j Audited Financials of the Company for the Financial Years ended March 31, ggz{
March 31, 2024 and March 31, 2025 and un-audited financial statements o the half
year and six months pericd ended September 30, 2025
il Initial Public Announcement dated November 04, 2025;

withdrawal or upward revision should not be made to the Company /Acquirer name of "PIYUSH LTD DELISTING SPECIAL Escmw ACCOUNT" on the iv) of the Ce 14,2025,
[Registrar o the Delisting Offer (Manager to the Delisting Offer. instructions of the Acquirer and the Manager 1o the Delisting Offer, which shaH be  v}Due 11, 2025 0f Ci Soma
17.11The cumulative quantity tendered shall be made available on BSE's website - used for payment to hares Saha & Associates, PeelRav\mdPlacﬂmngpanySecmary.
hsama com throughout the trading session and will be updated at specific in the Delisting Offer. The Manager to the Delisting Offer shall mslmd ma Escrow i) Share Capital Audit Report under regulation 76 of the Securities and Exchange Board
heirship Bank to transfer of India (Depositories and Participants) Regulations, 2018 dated November 12, 2025
17.12The Offer Shares to be W‘fﬂd under tha Delisting Offer are to be acquired free from 2, SGHEDULE QF ACTIVITIES and January 03, 2026 mpeclwe'y lor the: Oudrla ended Seplemberw 2025 and
allliens, charges, e o thereto. Offer Activity Date Day December 31, 2025 of: tes, Practicing Compar
o 3yl vii) Certified true copy of the resolution passed by the shmmusuywa'yulnmug
10 INCASE OF DEMAT EBUITY SHARES. SUBMISSION OF TENDER FORM 17.13Publc Starcholders boking Ofer Shares under muliple ol are eigihie ©o LRILEWICAMOIOnEN. el beocet | ™ asulsol hichweredecaredon December 23,2025,
P nd ' vili) Serutinizer's report dated December 23, 2025;
17.14In terms of Regulation 22(4) of the Delisting enlitled |passed by the Board £ Tussday | %) Valuation report dated December 15, 2025 issued by Mr. Suman Kumar Varma, an
(but [cmal(eamunler offer atmeCounlerONerFme atits ssaand Resolution for approval of the Delisting Offer passed| December 23, 2025| Tuesday (BB Ragk ha:d e ey Roaioratioa My |aau§vm5amwm i
T Acqul ol i TR e x) cani?:ag: daw;a;e:mary"“gs ezgu'szs mr:m; by Mis. Kedia Dhandhén-e & Co.,
timelines provided in Smedule IV of the SEBI Delisting Regutations ("Counter Ualeweoeu MCSEm— nciple approval 130, 2026 Thursd:
Offer”). The counter affer is required to be announced by issuing @ public 2 pﬂ 2 mm, 2026 mm:y! FRN: 326650 oentfying the net-worth of the Acquirer and
announcement of counter offer (" PA")within 2 Bid 3 ﬁ d Date f 3 1 th f 1l 24, 2026 Frida,
Closing Date. The Counier Offer PAwil conlsin inter ais details of the Counter Offer ﬁ;@,&mm’é{wgﬁe,;ﬁ;‘ﬂ;é L ¥ | ) Copy of Escrow Agreement dated Decomber 24, 2025 between the Acqirer, the
Price, the book value per Equity Share, the revised schedule of activities and the [ et of Off e to|  Wiay 06, 2026 Escrow Bank and Manager to the Delisting Offer;
procedure for participation and setflement in the counter offe. I this regard, PUBIIC. |y b1 Shacshoidars as of Specified Dale ¥ i) Copy of the Escrow Account Statement received from the Escrow Bank, confimming
1o note thal offer is made: Last date of publicalion of recommendalion By| Way 08,2026 | Frigay |  [eceibt of the Escrow Amount in the Escraw Account on December 29, 2025 and

by ther
I} In case of non-receipt of the Lshsmioﬁeriﬁld Form, FuNIcSharnhdders holding
Ecuity Shares form car ‘writing on plain

& All Offer Shares tendared by Public Sharshoiders during the Bid Period and not

withdrawn @s per paragraph 17.14(b] below, along with Offer Shares which are | nd2pendent directorsofthe Company

March 06, 2026;

xill) In-principle approval from Stock Exchange through letter reference no.
SE/LDYI

BSE fo use their network

n mal
paper. signad by the respective Public it shung o ks, ¥ h 4 e Bid Opening Date (bid starts at market haurs) May 12,2026 | Tuesday
clent[D e, DPnam! 1D, enefanyaccount rumbar an umbar o EGuly  boan rctred e G Ol e Conlor O e o "7 | st Dot fo upward revisonorwithrowelof s | Wiy 16, 2026 |~ Fray | ,, - CSDINP/BOGGL2026 daed Apr 0, 2025 receved onAprl 0, 2026
Shates tendered for the Dg:ﬁﬂh?ﬁet:um ﬁ:af!hﬂd!fs 'r":hb: required 10 b_Public Sharshoiders who have tendered Offer Shares. during the Bid Period ang |BI0 Closing D our] May 18, 2025 Monday | =5 b be ditincly althe
spproach their respective Seller Member and have to ensure that their bid is thereafier wish to withdraw from participating in the Counter Offer {in part or full) have |L2std: ment r + =
enlered by their Seller Member in be made the right 0 do 5o aher he ssuanca of the Counfer Ofer PA In il lgad Lasldate'fﬂrPubﬂcAniié«iffmmentretiérﬂfmsumsi_Max 2, T cneaday| S8 oktware of ty 'Onlin faverea Book Busding faally ot dossiing of ssaries:
BSE, before the Bid Closing Date. SEBI Defisting Regutations. Any such request for withdrawal should be made by the |or failure of the Delisting Offer oLkt ‘;‘ ';!’ e deemed "’M")’C': ’L i m"""‘:"ﬂg;‘ i “{.‘;‘5
Procedure to be followed by Public Shareholders holding Offer Shares In  Pubic Shareholder through their respectve Seller Member through whom the |Proposed date for payment of consideration” My 27, 2026 st et e”“-““"*’":“';;g‘ oy Netger o T T 0. O
Irrlon N ot d. Any such ived afler nomal rading (Proposed daie for refeasa of liens retum of equiy|  May 27, 2026 | Wednesd: ok . chaered 0¥ Apy/S6 by SS2, 00r et D5 1y ey RS WOKTRIE, cetiy o
a Equty th y y
'n oxzontanca wih the SEB Gamutar no. SEBUHGICFUICMDIGIRIP foeptte  mael o heada of e imeinesprescrbedin e S shares. lo. the Public Shatenoldars fn: cass of and other requirements nor does BSE have any financial responsibilly or liabilty nor

dated July 31, 2020 all the Public Sharehokders hoiding Equity Shares in the
quity in the Deisting Offer provided

malmhndaﬂngshalbeaipsrm

not being accepted

c. Offer Shnres which have not been tendered by Public during the Bid

Pariod can ba tendered in the Counter Offer it @coordante with the procedure for 27", dala s only for 1he purposo of dafas tha names of the Publc

spacified
Sharehotders to whom the Leter of Offer will be sent. However, all Public S

does BSE take respansibility in any way for the financial or other soundness of the
Company, ts promoters or its management

in the Counter Offer PA.

lhsSEEMDﬁshng

are eligible fo participate in the Delisting Offer by

should notin any

ijitisalso that
 or construed to mean that the DPA and the Offer Letler has been

Facility to stock broker registared on BSE on or before Bid Closing Date. Changes to the

Deli sk i e i s
1 Tha sattlement of trades shall be carried oulln the mannﬁr!lmﬂal 1o settiement of inkine, ¥ o WR b4 td Eu.blac Shm by way'of 2 pudla

ter of Offer. 18. METHODUF SE'ITLEMENT
b) The Public Shareholders wha hold Offer Shares in pmyslul form and intend to Upon
pamupalem the Delisting Offer their 15
Memberalor for i tobe
wrrledw:mc\ud\ngas below; 18.2 For
i, original share certificate(s);

i, valid share transfer form(s) (i.e. SH-4) duly filed and signed by the transferors

(i.¢. by all registered shareholders in the same order and as per the specimen
igatures with the Ct

place authorizing the transfer, Auesla!-an. where required, (thumb
impressions, signature difference, etc.) should be done by a magistrate/ bank
manager under their official seal as per form ISR-2 which is avaltable at the
website of RTA, at www.mdpl in;

iii. self-attested permanent acoount number ("PAN®) card copy (in case of joint

holders, PAN card copy of all transferors);

v, Bid Form duly sig in
are held Injoint names) i m the same orderin which they hold the Offer Shares;

v.As per SEB circular dated 03/11/2021 reference no. SEBIHOMIRSD/MIRSD
RTAMB/PICIR/2021/655 “Common and Simplified Nomms for processing
investor's service request by RTAs and norms for fumnishing PAN, KYC details
and Nomination,” it shall be mandatory for all holders of physical securities in

details to the RTA; a) PAN

‘and other KYC details by submitting hrm ISR 1; b) Nomination (for all eligible

folios) through Form SH - 13 as provided in the Rules 19(1} of Companies

(Shares mpllal anﬂ debentures) Rules, 2014 or Declaration to Opt-out, as per 164 The

FormISR-3, TA, at: in;
vi. any Mhsr le\avant documents such as power of attomey, corporate
signature), notarized copy
of death cerfificate and succession certificate or probated will, if the ongmal
sharehoider has deceased, etc., as applicable. In addition, lllheaddmssn(!he

rsglslamf fth .anpany would rmsqu

of any one of the

ol

preaf of
hIIoM dowmems val-daadharcard woter identity card of passport.

il Dedamnnn by joint holders consenting to tender Offer Shares in the Delisting
Qffer, ifapplicable, and

vili. FATCAand CRS forms for individual/ Non individual shareholders.

abave,

Member shall place the bid on behalf of the Public Shareholder holding Equity
Shares in physical form who wishes to tender Equity Shares in the Delisting Offer
using the Acqy by Exmangu L i Bid,
the Seller Member TRS

to the Public Shareholder. The TRS will contain the deﬂ\\s of order submitted like
Falio No., Cerificate No., Distinclive No., No. of the Equity Shares tendered, price
at which the bid was placed, etc. Upon placing the Bid, the Seller Member shall
provide a TRS generated by the exchange bidding system o the Public
Shareholder. The TRS will contain the details of the order submitied such as folio
no,, te no., distinctive no., no. of Offer Shares tendered and the price at
whichthe Bidwas piaced,

Offer Shares 183 In case of certain clien! types viz. non-resident Indians, non-resident clients etc.

|B.5 Details in respect of Public Sharehoider's Bid accepled at or below Exit Price will be

D
bnwardsme Equity Shares the Delisting Ofier, the Symmlomwanmnlolmvemﬁm or affer a price higher than the Discovered
maney of Ihe Escrow Account shall be used o pay he o the Buyer it
Broker on or before the pay-in date for settiement. The Buyer Broker will transfer the
funds lo the Clearing Corpyuratmn and suhsﬁquunllyﬂ\a:u:e Carporation will make :mmﬂ;’:‘:;&’::fﬁ;:}“”ﬁf Al gl an chisinngha eqialie W‘I}J‘f";
trac fire pay?#l:? mepects FUMIC Sharamldaﬂ m:iiﬂggwwwl: will be notified to Public Sharehclders by way of comigendum/ addendum in all the
funds Iransfer instruction are rejected br RB\F Bank, due to any reasan, then such NEWsPapers in which the DPM‘”QPW"W and (2) Last date of payment s subject to the:
funds will be transferred to the concemed Seller Member(s) the Di
for enward transfer to the respective client. For the Offer Shares acquired in physical 22 TTAMURYAPPRDVAL.S
form, the Clearing Corporation will release the funds 1o the Seller Member as perthe 22.1 The Public Sharehoiders of the Company have accorded their consent by way of
special resolution passed through evoting on Tuesday, December 23, 2025, i e., the
date on which the resuits of the postal ballot & E-voting were announced Bnﬂ the
(where there are specific RBI and other regulatory lequlramunls pertaining to funds Jecember 24, 2025.
twill be giveno 22.2 CSE has given its in-principle approval for dekisting of the Equity Shares pursuant to
lnall mspcheSﬁ\lﬁranbers samamanlammsforlﬁluamg the same to their their letter referance no. CSE/LD/INP/18066/2026 dated April 30, 2026.
respective Public Shareholder's account onward. For this purpose, the client type 22.3 To the best of the Acquirer knowledge, as on the date of the Detaled Public

fast date

b
uaimd Wappfu\fEd by BSE, nor dms BSE inany manner warmant, cerify or endorse
of any of th of the nor

doesBSE mrramma‘lmsewmsmllbedeﬁsbd
()] Thatmyparsm\m)dssnas to avall of the exit opportunity may do so pursuant to
independant inquiry, investigation and analysis and shall not have any claim against
BSE or against the Investor Protection Fund set up by BSE whatsoever by reason of any
Joss which may bo sufred by such person conssquont 10 o in connocion with such
offer and tender of securities the g pr by reason

any other reason

28.GENERAL DISCLAIMER

Every person who desires o avail of the Delisting Offer may do so pursuant to
independent inquiry, investigation and analysis and shall not have any claim against
the Acquirer (i Manager to the Delisting Offer or the Company
(including its directors) whslsncwer by reason of any loss which may be suffared hj
such persmoamequant to or in connection with such offer and tender of securities
wwgh th o cq Window Fecityor OTE

. any

ol
otherreamvmamvet
For further details please refer to the Letter of Offer, the Bid Form and the Bid
Revision/ Withdrawal Form which will be sent to the Public Shareholders who are

details wil be collected wherea: there are no other statulory or regulatory approvals required to
bids seftled through cusiodians wil be transferred to the aemamanl bank account of acquire the Offer Shares and mplemenl the Dewsnng Offer, olher than as indicated
the custodian, byBSE above. If any statutary or regulatory ap) the

and ihe Clearing Corporation from time to ime. Offer Shares by the Acquirer and he Delisting Offer wil be subject la receipt of such

Offer Shares acquired in gither statutory or reguiatory approvals

rn"ma‘;—m?l:ﬁl:r ;ftrg:‘mumnmlm;i it !!l"ﬂ'ff";d‘gmﬁisvy:wwﬂﬂl 224 If the Public Shareholders who are not persons resident in India (including non-
wi nsfar e Buyar Broker o the account of either resident Indians, overseas body corporates and foreign porifolio investors) had
receipt of the Offer Shares pursuant to the clearing and settiement mechanism of required any approvals (including fmm the RBI or any other regulatory bady) in
BSE. Offer Shares acquired in physical form will be transfered directly to the respect of the Equity Shares held by them, they will be required to submit such
Acquirer by the Registrar to the Offer, previous approvals, ihat thay would have obiained for hoiding the Equily Shares, io
tender the Equwly Shms held bythsm in this Delisting Offer, along with the ather

his Offer. In the event such approvals
are not submitted, the Anqmmr Teserves the right 1o reject such Equity Shares.

i Delisting

provided 1o the Glearing Corporation by the Targal Company or the Registrar to the
Delmlng Offer. On receipt of the same, Clearing Corporation will release the lien on
unaccepted Equity Shares in the demat account of the Public Shareholder. On
Bidwill

225 ltshall be the ufthe Offer Shares in the.
Delisting Offer to obtain all requisite appmuaLs {including corporate, statutory of
regulatory approvals), f any, prior to tendering the Offer Shares held by them in the:

of the Company as on the Specified Date.

d 1o be aval bsi
IheCompany. the website of the Manager to the Delisting Offer and the website of
the Stock Exchange, www.cse-india.com. Public Shareholders will also be able
to download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal
Form from the website of the Stock Exchange.

of

Intelligent Money Managers Private
Limited
CIN: UB5823WB2010PTC 156220

. . '
Maheshwari Datamatics Pvt. Lid.
CIN; U20221WB1982PTC034886

23, R. N. Mukherjee Road, 5th Floor,
Kolkata - 700 001

186 In ihe case of Inter Depuslm Clearing Corporation will cancel the unaccepted

Equity Shares in farget depository. Source Depository will not be abie to release the
lien without a release of IDT message from targat depository. Further, release of IDT
message shall be sent by larget dﬁpns\m sither based on cancelation reques!

Delisting Offer, and the Acquirer shall take no responsibility for the same. The Public
Shareholders should attach a copy of any such approval to the Bid Form, wherever
applicable. In the event such approvals are nal submitied, the Acquirer reserves the

received from Clearing Corporation generated afier 9
Bid accepted defail as received fiom the Targel Company or the Registrar Io the

Delisting Offer. Post receiving the IDT message from larget depository, source 220 The Acquirer

depository will cancel/ release lien on unaccepted Equity Shares in the demat

inthe Offer.

2nd Floor, YMGA Building, 25, Jawaharial
Nehru Road, Kolkata - 700 087;

Tel. No.: +91-33-4065 6289;

Email: info@intelligentgroup.org.in;
Website: www.intelligenigroup.org. in;
Coﬂun Person: Mr. Amit Kumar Mishrs;
No.: INMMM12$69

account of the Public Shareholder. Post completion of Bl Period and
requisite details viz., demat account details and accepted bid quantity, source

inhis
depository shall debit the securiies as per the communicalion/message received 227 In the event that receipt

rrom target depository to the extent of accepted bid Equity Shares from Public
areholder's demat account and credit it to Clearing Corporation settiement
unllmarge:deposuwonse«lmn:ua!e

fight not to pi Delisting Offer in
14altms DPAare nat fulfilled or f the.
\cquirer considers:

to beanerous, Vi\idlly Period: Permanent.

 changes

Tel. No.: +31-33-2248 2248/ 2243 5029;
Email: compliance@mdplcarporate.com;
Website: www.mdpl.in;

Contact person: Mrs Nw\urar Firdous;

SEBI
Validity Period: Permmenl

to the proposed limetable, if any, wil e nolfied ia the Public Shareholders of the
Company by way of a corrigendum to this DPAIn the same newspapers in which this
PA#s made.

Date: April 30, 2026
Place: Kolkata

For and on behalf of Acquirer
Sdr-

Piyush Gosnka
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The Latter of Offer (atonq with necessary forms and instructions) initing the Public
Shareholders to tender their Equity Shares to the Acquirer will be dispatched to the
Public Shareholders by the Acquirer whose names appear on the register of
memhars of the Company and to the nwnaruf the Equity Shares whose names

) The Seller shoulkd ansure
inthis paragraph 17.8 (b) of this DPA) above are delivered along with TRS either by
istered post or courier or by hand delivery to the Registrar to tha Offer (at the
address menlioned in paragraph 9 of this DPA) before the last date of Bid Ciosing
date. Th d as "Plyush Ltd - Dalisting Offer”.

respective Public Shareholder whose Offer Shares are awawad under the Delisting
Offer. The Buyer Broker 50 i for the Offer
Shares accepted under the Delisting Offer.

the records the close of
Buslness hours on the Specified Dane :as-nu»caledlnparagraphm olm-s DN) For

further

18.8 Public Shareholders who infend to participate in the Delisting Offer should consult
their respective Seller Member for payment of any cost, charges and expenses
(including brokerage) that may be levied by the Seller Member upan the Public

&) Public Shareholders holding Offer Shares in physical form should note that the Offer
Shares will not be accepted unless the complete sat of documents is submitted.

etier of Offer or | .,'
mefﬂlla(byany Public Shareholder, such Public Shareholders may obtain a copy
of the Letter of Offer by writing to the Reglwawhowalmlraddressw\n
paragraph 8 u(m»s DPA, diearly marking the envelope “Plyu:ll Ltd - Delisting Offer”.
the Letter of Offer from the
wbmesolme BSE ie., mmm»awn::n from the websile of the company, al

1a the Offer at

Tha Delisting Offer is open to all Public Shareholders of the Company holding Equity
Sharesaf the Company in dematerialized form or pi | form.
During the Bid Period, Bids will be placed through the Acquisition Windaw Facilty by
the Public Shareholders through lhalrrespecﬂve stock brokers who are registered
with BSE market. The Seller Members
can enter orders for Equity ll as physical form,
m Cumpany will not mpu Equny Shares offered for delisting offer which are

lhe

1mr Flooeaure to be luﬂuwsd by Publ-c Shareholders holding Offer Shares in

dematenal
a) Fuhllcshirenoidors who desire to tender their Offer Shares in th

ol of ihe Offer Shares by the Acquirers shall be subject ta verification of Shareholders for tendering their Offer Shares in the Delisting Offer (secondary
documents. mg;g;lrarla zm lzlﬁm&ltmnfy nl:‘msa:;b;:: on ma,g;c‘::’meprals market transaction).
submitied on a daily basis and unkl such lima a3 the mrges 2 .‘i 189 If the consideration payable in terms of lation 24(1) of the SEBI Defistin
siich Bids a8 ‘uncanfirmed physical bids’. Onca, the Registrar to the Offr confi Regulations is not pap;)‘m all the Public ghﬁgraiwm‘ :wllhm speaﬁag
the Bids it will be treated as ‘confied bids'. Bids of Public Shareholders “’“‘“ {hereunder, the Acquirer shall be liable to pay interest at the rale of ten per cent per
original share certficate(s) and other documents (as mentionad in this paragraph  annum o il the Public Shareholders, whose bids shares have been accapted in the
178 (b) of this DPA) E'“"“ with TRS are not m":“:}‘-ﬁ‘fdm"“’ o the Offer Delisting Offer, s per Regulation 24(2) of the SEBI Delisting Regulations. However,
in case the delay was not arbutable Lo any act or omission of the Acquiter o was
Dbeyond th , SEBImay
from the paymentof such interest.
1I>FEHDD FORWHICH THE DELISTING OFFER SHALL BE VALID
1 The Public Sharehoiders may submil their Bids to the Seler Member during the Bid
Period. Additionally, once the Equity Shares have been delisted from the Stock
Exchange, the Public Offer Shares been acquired by the
‘Acquirer (the "Residual Public Shareholders") may ofier their Offer Shares for sale to
AequwalhaE:lemfofap«ndm (one) year following the date of the delisting

1)In case of non- raoeuptu!ms Letler of Offer! Bid Form, Public holding
Offer Shares in physical form can make an application in writing on plain paper,
signed by the respective Public Shareholder, stating name and address, folio no.,
share cartficate no., no. of Offer Shares tendered for the Delisting Offer and the
distincive nos. Iheredf, enclosing the original share cerlifcate(s) and cther !
documents (as mentioned In this paragraph 17.8 (b) of this DPA). Public
Sharehoiders wil be required o approach their respective Seller Member and haato
ensure that their Bid inthe
made available by BSE, before the Bid Closing Date.

g)TheReg mmcm

documents

under the Delisting Offer would have to do so through their respective Seller
Member by indicating the details of the Offer Shares they intend to tender under
the Delisting Offer. The Public Shareholders should not send Bids to the Company/
Acquirer/ Managerto the Deiisting Offer he Registrar to the Delisling Offer.

b) The Seller Member would be required to place an crder/bid on behalf of the Public
Shareholders wha wish to tender Equity Shares in the Delisting Offer using the

Facilty of
¢) The Seller Member would be required to tender the number of Equity Shares by
using the ssttiement number and the procedure prescribed by the Clearing
Corporation and a lien shall be marked against the Equity Shares of the Public
Snmhu\ueranﬂmesameshall be vahdated anﬂelumeofumerenlm The details
number shall be inf ing circular/ notice that
BSE/Clearing Ct id Opening Dale,

d) Ir\ case. the Public Shareholders' demat Account is held with one depository and
clearing member pool and Clearing Corporation accounts held with other
depository, Equity Shares. shall be blacked in the Public demat

at

17.8 (b) of this DPA} complete their

Delisting Delisting Dﬂershams Such Rasldua\shamhofdeﬁrﬂay Isnd!rlheloﬁsrﬁhmsbysmng
h) Al dowmenm 8s manlloned above, shall beendnsed Mlh‘hﬁ val\d Tender Form, whalrerauing
ity Shares The Equity Shares 19.2 T"‘BMJW’W that the rights of
and shall be fespanslh\e for compliance with Regulation 27 of Ihe SEBI Delisting

shall be iabl for rejecion on the following grounds ancgsl obers {) ey 4

mentioned 18.7 Tha Seiler Member would issue a contract note and pay the consideration to the 23. NOTES ONTAXATION

Under curment Indian tax laws and regulaticns, capital gains arising from the sale of
equity shares in an Indian Company are generally taxable in India. Any gain (in
excess of Rs.1,25,000/- realized on the sale of listed equily shares on Stack
Exchange held for mare than 12 menths will be subject to capital gains lax in India @
12.5%, (on or after July 23, 2024) if securities ransaction tax ("STT") has been paid
on the shares. STT will be levied on and collected by domestic Stock Exchange on
whichthe equity shares are sold. Furiher, any gain realized on the sale of listed equity
shares hald fora period of 12 months orless which is soid will be subject to Short Tarm
S:apna! Gain Tax @ 20% (on or afier July 23, 2024) provided the transaction is

rgeableto S

THE ABOVE NOTE ON TAXATION SETS QUT THE PROVISIONS OF LAW IN A
SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING
OF ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY
SHARES. THIS NOTE IS NEITHER BINDING ON ANY REGULATORS NOR CAN
THERE BE ANY ASSURANCE THAT THEY WILL NOT TAKE A POSITION
CONTRARY TO THE COMMENTS MENTIONED HEREIN.

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX
TREATMENT ARISING OUT OF THE PROPOSED DELISTING OFFER AND
APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE
ACQUIRERS DOES NOT ACCEPT NOR HOLDS ANY RESPONSIBILITY FOR
ANY TAX LIABILITY ARISING TO ANY PUBLIC SHAREHOLDER AS A REASON
OF THIS DELISTING.

of the CSE ("Exit Window”). Aseparate offer letler in Ihis regard will 24. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY
be sent to these Residual Sharshalders expiaining the procedure for tendering their 24.1 Theboard of directors of the Company has certiied that:

a)Thu Company has not raised an’ymnds by \ssllj_:‘;nm: secumbes during the last 5

five,
b)al\ material be disclosed under of
the continuous listing raqulmmnls under the relevant Equity Listing Agreement
into between manmpanymdme Stock Exchange or the provisions of the

order of a court/any other competent autharity for van.sfsn‘ disposall sale or where 20. DETAILS OF THE ESCROWACCOUNT
loss of share certificates has been notified to the Company or where the title to the 20,1 The consideration payable under the Delisting Regulations, the Floor Price of
Eguily Shares is under dispula or othenwisa not clear or where any other restraint  Rs 668/~ (Rupses Six Hundred Sixty-Eight only) per Equity Share of the
subsists: or (iil} The documents mentioned [n the Tender Form for Public  Company mulliplied by the number of Offer Shares 0,490 (Ten Thousand
Shareholders holding Equity Shares in physical form are not received by the  Four Hundred Ninety), is Rs.70,07,320/- (Rup eventy Lakns Seven
Registrar on or bafora tha close of business hours of Monday. May 18, 2026 (by 5 Thausand Three Hundred Twentyanly){“Escrow Amount”).

pam.J; of (iv) If the share certficates of any other company are enclosed with the 20,2 in aocordance with Regulations 14(1) and 14(5) of the Delising Regulations, the
Tender Form mslaad of the share ceriificates of the Company; or (v) If the *  Acouirer, UCO Bank, &

Shares are notinthe st
name of mesmmnamermnas placed the b or (v f e Publc Stareholders  Dacamber 24 2025 pusuat o whih e e has cpened an escrow
TD DELISTING ESCROW ACCOUNT" with the Escrow Bank.

account at sourse depository during the Bid Period. Inter Depositary Tender Offer
(*IDT*) msl.mcbons shall be initiated by the Public Shareholders at source

i In the even the signature in the Tender Form and Foml SH-4 do not match mm I LY
Regist

Slearing C
Source Depository shal block the Public Shareholders Equity Shares fie.,
Iransfer from free balance to biocked balance) and sends IDT message (o targel
depository for confirming creation of lien. Details of Equity Shares blocked in the
Public Sharehoiders demat account shall be provided by the taret depository to

17.9 K1

ith BSE, then that
Public Shareholders can nupmlnh any stock broker registered with BSE and can
make a bid by using quick unique client code ("UCC"] faciity through that stock
broker registered vith BSE after submiting the information/iocuments as may be
required by the stock broker Bl ragulations

Seventeen Lakhs Fifty One Thousand Eight Hundred Fifty only) on December 29,
2025 being an amount more than 25% of the estimaled consideration payable in
respect of the Delisting Offer io the Shareholders and Rs.52,55,490/- (Rupees Fifty
Two Lakhs Fd!y Five Thousand Four Hunasd Ninety only) on March 06, 2026 in

the SEBI Delisting Regn Thaaggmgalaammdepuslbed in

251 The datals of the Company |
O L I ey Mr. Lalith Gupla

at their New Market branch at 314, Lindsay Street, Kolkata - 700 087 ("Escrow kel
‘Account”) and have deposited in the Escrow Account cash of Rs, 17,51,850/- (Rupees |G

Email.
Telophone No
FaxNo.:

i Threa 25:2 Incase

rom time o the Stock

Listin
Emange asawh:ahla‘
) The Comp: l

d)mnmum orﬂs relaled entities have not carried out any transaction dunngme
aforesaid nenod to facilitate the success of the Delisting Offer which is not in
‘sub-regulation (5) 4 of SEBI Delisting

ngmallons.and

@) The Delisting Offeris n the Compan:

SCDHFLIANCEUFFICERDFTHECOIIPANY
Secretary & Compiiance Officer of the Company are as follow:

13, Mandevilla Gardens, Govardhan, Flal -
14, 1stFloor, Ballygunge, Kolkata - 700019
goenka2012@gmail.com

+91-91632 03304

NA

the non-receipt of credit
or payment for Offer Shares or on dwstmg pmuessas and procedure, they may
iddress the same to Registrar to the Delisting Offer

On determination of the Exit Prica and making of the Public Announcement llﬂder 26.1 Copies of following documents will be available for inspection by the Public

the registered office of Delisting Offer (i.e. Inlalllgenl

the Clearing Corporation. and the requirements of BSE. In case the Public Shareholderisnot able tobidusing oo s R, 70,07 3401 {
e)Farwsnod-an parwpemuders!quuw Sharesndwmena\mdbrm eathayh quick UCC facility through any other siock broker registered with BSE, then the han100%
pricr oh aslod«anmrhe Pu;m Sharemlu_ermava';;p;o‘;‘cr;g:yersrmwrm BNKSmmues Pmaleumed 203119& mm’ m‘u Offe hat been sclely aulhorized by the Acquirer 1o operala and g Tomsesameloe
tast day of the Bid Pel'nimuaahn al uncoafimed ‘orders shal hsdnalmn m be  be required by the Buyer Broker nc be in compliance with me applxable SEBI i realize the value of Escrow Accountin acooedance with the SEBI Delisting Regulations, CTION
rejected. For all wnnrmed wﬂm participant orders, any medification lo regulal»ansand the requirements of B! m
shall be deemed 1o the cusiodian confirmation relﬂ::’;g o mmrw the 17.10Public Sharehclders, who have !ﬁndrnad their Offer Shares by submiting Bids ~ feguiation 17(4) n!!he Delisting R the shall

f) Upon plaungms Bid, a Seler Member shall provide a Transaction Registation
Slip (°T
The 'IRS wi\ contain the details of the order submitted such as Bid ID No., DPID,
Client D, No. .of Equity price.
g) The Clear i in trust the Offe
heirohl‘ngaw-s Ihe Delisting Offer in accordance with the Delisting Regulations.
h) The Public Shareholders shall also provide all relevant documents, which are
necessary to ensure transferability of the Equity Shares in respect of the Bid Form
to be sent. Such documents may include (but not be limitad to):
i) Duly attested power of attorney, if any person other than the Public
Shareholder has signed the Bid Form;

17.11The cumulative quantity tendered shall ba made available on BSE's website -

‘pursuant to the terms of the Detailed Public Announcement and the Letter of Offer, >
may withdraw or revise their Bids upwards not Later than 1 {one) day before the Bid 20.5 In Price or offer a price higher than
Qusmgﬂabe. Dounuard ravision of Bids hll not be permited. Any such requestfor 1he Discovered Price orofer the Countor Offe Pria, the Acquire shal increase the

Money M: Private Limiled, 25, Jawaharial Nehru Road, YMCA Buiding, 2
Floor, Kolkata - 700 087) on any working day (1.6 Mmchyannayandmlma
namhdadaymdeamabememmoomlnswpmupm\heamclmngmu
Certificate of

revision or iblic Shareholder through amount 'rlnulnlheusd\l ¥
mmrespecwe Seller Member, through whom the original Bid was placed, not later hose Equity Shares are validly

than 1 (one) day before the Bid Closing Date. Any such request for revision or Price, which shaH be used for payment to the Public Sharsholders wha have validly
withdrawa| of Bids received after normal trading hours of the secondary market 1 lendered OﬂwshlmmﬂmDBﬁsﬂngUﬁrr

{one) day before the Bid Closing Date will not be accepted. Any such request for 20.6 Further, the i 1) in the
withdrawal or upward revision should not be made to the Company /Acquirer name of "PIYUSH LTD DELISTING SPECIAL ESCRQW AGCDUNT‘ on the
[Registrar to the Delisting Offer /Manager to the Delisting Offer. instructions of the Acquirer and the Manager o the Delisting Offer, which shall be
used for payment to r Shares
m ﬂm Dsmmg Offer. The Manager to the Delisting Offer shalinstruct the Escrow

hsema com throughout the trading session and will be updated at specific

i) Duly attested death eemﬁcala and
certificate,
ii) In case of companies, Uhe necessary cerfied corporate

heirship Parod, ko rer
17120 Ofr Snares o bs s under theDolsing O aro o acured s o 2, ac"mm_a OFACTIVITIES
, thers

allliens, charges,

Irge o
) {Chse OF DEMAT EQUITY SHARES, SUBMISSION OF TENDER FORM '/ ‘3"”"“‘ Sharshoiders balding Offer Shares under multipl folios are elgibie o (I

AHD TRS IS NOT REQUIRED. After the lien Is. mal*m‘i suuz&ﬂll”y in the

toany ben, cha

articipate in the Delisting Offer. roposal

enlitled |passed by the Board

depositary system on
bidding system, the Public Shareholders hcﬂdkng Equity Shares in
dema!enailsed form have successhully lendered the Equity Shares in the

Offer.

v} The Public Sharehoiders will have to ensure that they keep the DP account
‘active and unblocked to receive craditin case of retum of Equity Shares due to
rejection. Further, Public Shareholders will have to ensure thal they keep the
‘saving account aliached with the DP account active and umm to recaive

by them.

1} In case of norHeceapl of lha LanerOHeriElld Form, FuNIcSharetudders holding
Equity Shares form can make i writing on plain
paper, signed by the respeciive Public Shareholder, slating name and address,
client D number, DP name! ID, beneficiary account number and number of Equity
Shares tendered for the Deismg Offer. Public Shareholders will be required 1o
approach their respective Seller Member and have to ensure that their bid is
entered hyﬂaﬁlSaNaranberm be made
BSE, before the Bid Closing

178 Procedure to be lollawed by Pubtle Shareholders holding Offer Shares in

physical

1 14In terms of Reguleuen 22(4) of the Delisting
{but o mak

the
& a counter offer at the. Doun!eronsr?noa atits scle and
absol e Acquirer
timelines provided in Schedule IV of the SEBI Dalisiing Regulations ("Counter
Offer”). The counter offer is required to be announced by issuing a public
announcement of counter offer (™ CmnthﬂerFA"‘)thmearkmg days of the Bid
Closing Date. The Counter Offer PAwill contain inter afia details of thy Cwmeroﬁe

Resolution for approval of the Delisting Offer passed

m%:ﬂ

i
n of the Detalled Public Announcement
ate for determining the names of}
etterof Offer shall be sent@

Price, the book value per Equity Share, the revised sched and the ([ <1 date for dispateh of Letter of Offer! Bi A Y Ty s
procedure for participation and setllement in the counter oﬂel In this tegard Public L daia or clapefeh o "seh' D'?g:d ?.'u Formetol ey 5, 2075
& All Offor Shares tendered by Public Sharsholdera during the Bid Period and not |50 02!@ of publication of recommendalion by( — May U8, 2026 | ~ Friday
withdrawn as per paragraph 17.14(b) belaw, along with Offer Shares which are g:egsmmlg;?;;;mﬂ:clom m”ﬂl'm W e —| Tk
additionally tendered by them during the counter offer, wil be considered as having | /0 UPening Datal LAEA e O} iy uesday
been tendered in the Counter Offer at the Counter Offer Price. Last Date for upward revision or withdrawal of bids. May 15, 2026 Friday
b. Public Shareholders who have lendered Offer Shares during the Bid Period and |Bid Closi % Date (bid closes aimarkethours) | fay 16,2026 | Monday |

thereafter wish to withdraw from participating in the Counter Offer (in part or full) have | L2
the right 1o do 5o after the issuance of the Counter Offer PA in accordance with the | La:
SEBI Delisting Regulations. Any such request for withdrawal should ba made by the
Publm Sharehmdar mmugh their respective Seller Manbef Ihvwgh whom the

£ trading

orfaumreafmebe\mng Oﬁef
Proposed date for paymen
Proposed date for fahm of ol o rslurn of squity

Wednesday

~Way 27, 2026
May 27, 2026

u} holding the Equity that

ing
I circular no, SEEII'HOICFDJCMDU' 2

ymerkewmhelesldarnf the timelines nvescnbed inthe SEBI |shares to the Public Shareholders in case off

hours of the:
Delisti

in accordance with the SEBI
dated July 31, 2020, all the Public Shareholders hoiing Equity Shares in the
thel

discovered price not being accepted
@The specified dafe is only for the purpose of defarmining the names of the Public

c. Offer SFan: which have not been tendered by Public Sharehoider during the Bid

f| ion of the Company;
i) Audited Financials of the Company for the Financial Years ended March 31, 2023,
Maldl 31, 2024 and March 31, 2025 and un- wmﬁnmma\ sbﬁlamamshxlhu half
iod

2025;
m)lnma\ Pubhcmnounoemenldated Nmmwm 2025
14,2025,
v)Duﬁ 11, 2025 0f C! Soma

‘Saha & Associates, Peer Reviewed Practicing Company Secretary;

vi) Share Capital Audit Report under reguiation 76 of the Securities and Exchange Board
of India (Depositories and Participants) Regulations, 2018 dated November 12, 2025
and January 03, 2026 respectively for the Quanter ended September 30, 2025 and
December 31, 2025 of Soma Saha & Associates, Practicing Company Secretary;

vii) Certified true copy of the resolution passed by the shareholders by way of evoting,

results of which were declared on December 23, 2025;

viii) Scrutinizer's report dated December 23, 2025;

ix) Valuation report dated December 15, 2025 issued by Mr. Suman Kumar Verma, an
1BBI Registered 12376;

x) Cerlificate dated February 06, 2026 issued by M/s. Kedia Dhandhania & Co.,
(Chartered Accountants, FRN: 326859E certifying the net-worth of the Acquirer and

xij Copy of Escrow Agreement dated December 242025 between the Acquirer, the
Escrow Bank and Manager to the Delisting Offer;

xii) Copy of the Escrow Account Statement received from the Escrow Bank, confirming

receipt of the Escrow Amount in the Escrow Account on December 28, 2025 and
March 06, 2026;

xiif) In-principle approval from Stock Exchange through letier reference no.

E/LDINP/18066/2026 dated April 30, 2026 received onApril 30, 2026

27. DISCLAIMER PARAGRAPH OF BSE

i} Itis to be distinctly that the BSE to use their network
and software of the "Online Reverse Book Bullding facility for defisting of securities”
should not in any way be deemed or construed that the compliance with various
statutory and other requirements by the Company, Manager to the Delisting Offer,
elc., are cleared or approved by BSE; nofﬂces EsEm any manner warrant, mmiynr

and other requirements nor does BSE haveanyﬁnanma\ responsibility or liablity nur
does BSE take responsibility in any way for the financial or olher soundness of the
,its promolers or its management

Delisting Offerprovided  Pariod can be tendered in the Counter Offer in acoordance with the procedure for
Yl ch forcering shol be 22 per s messsu mmg the Counter Offer PA. imvgg:melﬁgﬂ&z&ﬂgmwwr Howaver, all Public §
of Offer. 18. METHOD OF SE'I'H.EMENT
Facility to stock broker registered on BSE on or before Bid Closing Dafe. Changes to the
b) The Public Shereholﬁers who hold Offer Shares in pmrsucal form and intend to Upon perthe Dalie
Pﬂmﬂpﬂleln the Delisting Offer ich their .1 The sellement of trades shallbe carried out i the manner sl o settement of Prop0sed timsiine, f any, wil o ntfied lo Public Shareholders by wey of a public
Memberalo for to
wmsdou:mc\ue\ngasbelw 182 For buwamsﬂ:eEwu\ly Shares the Delisting Offe, e Sub;en-!lomeewepfannumumveredﬂwewmrernmwh-gnermmrhenmmd
. original share certificate(s); maney of the Escrow Account shall be used to pay the i ion to the Buyer s lastd:

i, valid share transfer form(s) (i.e. SH-4) duly filed and signed by the transferors
(i.8. by all registered sharehoiders in the sama order and as per the specimen
signalures
p\ace authorizing the transfer. Altesla!mn where required, (thumb
impressions, signature difference, efc.) should be done by a magistrate/ bank
manager under their official seal as per form ISR-2 which is avaltable at the
website of RTA, at www.mdpl.in;

il sell—alleslad permanent account number ("PAN") card copy {in case of joint

card copy of al transferors);

iv. Bid Futm duly sig in
sre held injoint names) in the same order in which they hold the Offer Shares;

v.As per SEB| circular dated 03/11/2021 reference no. SEBIHOMIRSOMIRSD_
RTAMB/PICIR/2021/655 "Common and Simplified Nomms for processing
inveslors service request by RTAs and norms for fumishing PAN, KYC detads
and Nomination,” it snaﬂ bemanda!ory for all holders of physical securities in

details to the RTA; a) PAN

and other KYC details by submitting form ISR 1; b) Nomination (for all eligible
folics) through Form SH - 13 as provided in the Rules 19(1) of Comuemee

:Sna:es wpllal and debentures) Rules, $§H or Dedarznoﬂ 1o Opt-out, as per 1

vi. any Mher relevant documents such as wvﬂil of atlumey. corporate
, notarizad copy

of death cerfificate and succession certificate or peubﬁbed will if the mgl\al
shareholder has deceased, elc., as applicable. In addition, -Ilheaddmsso(me
i i the

register of
to submit a salf of pr i
following documnents: valndaadhurr.ani vuhrldenulymrﬂnr

vil. Declaration by joint holders consenting to tender Offer Shares in the. Deis‘hng
Offer, if applicable, and

viil. FATCAand CRS forms for individual/ Non individual shareholders.

T —Bmpaw fer would be required

i any one of the

Member shall place the bid on behalf of the Public Shareholder holding Eqwry
Shares in physical form who wishes to I‘EmierEqmqr Sharesin the Dalﬁhng
ushg change. L

Seller M

m lhe Punlicsherehmoer. The TRS will contain the dmi\sulurﬂerwbmin.ed like:
Falio No., Certificate No., Distincive No., No. af the Equity Shares tendered, price
at which the bid was placed, efc. Upon placing the Bid, the Seller Member shall
provide a TRS generated by the exchange bidding system to the Public
Shareholder. The TRS will contain the details of the order submitted such as folio
no., certificate no., distinctive no., no. of Offer Shares tendered and the price at
which the Bid was placed

ey sl

1oP!
Offer Shares 18.3 In case of cartain client types viz. non-resident Indians, non-resident clients etc.

18,6 In the case of Inter Depository, Clearing Corporation will cancel the unacoepted

Broker on or belore the pay-in date for setilement. The Buyer Broker will transfer ihe

funds to the Clearing Corp!::rannn and suhssquenllyc\sﬂuryl:g Corporation will make :mum::::&’:;‘?ﬁ;;‘a"ﬁ *:d‘df.”"‘ on obtaining the m"‘s'h““}fg

L aibiniied pa"’”‘ 18 repivg F“".":,?'am'dm “:Lﬁmﬂ'&ﬁ,’;’dz will be notified o Public Shareholders by way of comgendum! addsndum in all the

funds transfer mrumun are rejected by RBI/ Bank, due to any reason, then such NEWspapers inwhich the DPAhas appeared; and (2) Las! dale of payment s subject lo the

funds will be transferred to the concamed Seller Member(s) the Di rice by

for enward transfer to the respective client. For the Offer Shares acquired in physical 22. STATUTORY APPROVALS

form, the Clearing Corporation will release the funds to the Seller Member as perthe 22.1 The Public Shareholders of the Company have accorded their consent by way of
special resolution passed through evoling on Tuesday, December 23, 2025, |.&., the

date on which the results of the postal ballot & E-voting were announced and the

(where there are specifc RE! and olher regulatory requirements pertaining o funds same were intimated 1o the Stock Exchange on December 24, 2025.

itwill be given to 22.2 CSE has given its in-principle approval for delisting of the Equity Shares pursuant o

heir respeciive Seler Member's swlgmanlammsfurlﬁlnamg the same to their  Iheirletter reference no. CSE/LD/INP/ 18066/2026 dated April 30, 2026.

respective Public Shareholder's account onward. For this purpose, the client type 22.3 To the best of the Acquirer knowledge, as on the date of the Detailed Public

details will be callected from the depositories whereas funds pay-oul pertaining tothe Announcement, there are no other statutory or regulatory approvals required 1o

bids setled thraugh custodians will be translered to the settlement bank account of acquire the Offer Shares and mpﬂemenl the Da\sung Offer, other than as indicated

the Gustodian,

iijtisalso that should notin any
‘way be deemed or construed to mean that the DPA and the Offer Letter has been
dleared Nappmvsd by BSE, nor does BSE in any manner warrant, cerify or endorse
of any of th of the nor

doesBSE mrmmmallhusewmnesmllbedeiw
iif) That every person who desires to avail of the exit opportunity may do so pursuant lo
independent inquiry, investigation and analysis and shall nol have any claim against
BSE or against the Investor Protection Fund set up by BSE whatsoever by reason of any
bssmmmymmmdhymmmmmmumlbmn connection with such
offer and tender of securities the by reason

anyatrerreason

28. GENERAL DISCLAIMER

Every person who desires 1o avail of the Delisting Offer may do so pursuant to
independent inquiry, investigation and analysis and shall not have any claim against
the Acquirer (including its directors), the Manager to the Delisting Offer or the Campany
(including ts direclors) whatsoever by reason of any loss which may be suffered by
such personoonseman: to or in connection with such aﬁerand tender of securiies
through the i WmduwFaulIlyolOTE
any

g

umermﬂsonwhamuev;r.
For further details please refer to the Letter of Offer, the Bid Form and the Bid
Revision/ Withdrawal Form which will be sent to the Public Shareholders who are

yBSE above. If any statutory of ragulatory apj
ﬂﬂﬁ‘"ﬁ5|3ﬂﬂﬂ95°mﬁm'mmmehum9- . Offer Shares by the Acquirer and IheDeIlslmg Offer will be subject to receipt of such d
i either| directly staluloryor requiatory approvals

s e e Cocpivd w:r;:;:‘:]m' arit 92.4 If the Public Shareholders who are not persons resident in India (including non-

- v e Buyer Broker o the account of eilher resident ndians, overseas body corporates and foreign portfolio investors) had

receipt of the Shares pursuant to the clearing and seftiement ma"“"‘“’ required :ny approvals (including from the RBI o any utnel regulatory body) In
ﬁuﬁ"ﬁﬁf&ﬁf&ﬂ%‘“’w form will be transferred directly 10 he  resnedt of the Equity Shares heid by them, they will be required to submit su

A : E vious approvals, that would have obtained for holding the Equity Shares, 1o

8.5 Details in respect of Public Sharehoider's Bid acceplad at or below Exil Price will be g:der the Equiy Sham:m!;eld by them In this Deungo,,';!, along 1 w'a’n e other

provided to the Clearing Corporation by the Target Company or the Registrar to the his Olfex. In the e'venlsuch approvals

Delisting Offer. On receipt of the same, Glearing Gorporation will elease theisnon o2 or submitted, the Awmm 1esarvos ha gt 16 rejoct such Equily Shares

Delisting

unaccepted Equity Shares in the demat account of the Public Sbaranoldar. On
settlement date, ian Equity will .
tothe Clearing Car o, 225 Itshall be the ﬂf Offer Shares inthe [

Delisting Offer to cbtain all requisite appmuals {including corporate, statutory or
wqulaloryappeovals) rl.any, prior to tendering the Olrer Shares held by them in the
ing Offer, and thy shall take for the same. The Public
Smmhmnnm should attach a copy of any such approval to the Bid Fom, wherever
applicable. In the event such approvals are not %’ﬁm'm the Acquirer reserves the

the ler.

right not to pr Delisting Offer in
i 14enjns DFAaremnulﬁlledonlme

Equity Shares in target depository. Saurce Depository will not be able to releasa the
lien without a release of IDT message from target depository. Further, release of IDT
message shall be sent by target depository either based on cancellation request
recaived from Clearing Corporation or automatically generated after matching with
Bid accepted detall as received from the Target Company or the Registrar to the
Delisting Offer. Post receiving the 10T message from larget depository, source 22:6 The Acquirer
‘depository will cancell release lien on unaccepted Equity Shares in the demat

ofthe Company as on the Specified Date.

to by of
mecmplny. the website of the Manager to the Delisting Offer and the website of
the Stock Exchange, www.cse-india.com. Public Shareholders will also be able
to download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal
Form from the website of the Stock Exchange.

Intelligent Money Managers Private
Limited

CIN: UB5823WB2010PTC 156220
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Nehru Road, Kolkata - 700 087;

Tel.
Email.
Website: www . intelligentgroup.org.in;
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M

Maheshwari Datamatics Pvt. Ltd.
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Tel. No.: +31-33-2248 2248/ 2243 5029;
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Website: www.mdpl.in;
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No.: +81-33-4065 6289;
fo@intelligentgroup.org.in;

EBI Numl
No.: INMO0012168; | Validity Perlod: Permanent,

considers

account of the Public Shareholder. Post completion of Bid Period and
requisite defails viz, demat account detalls and accepted bid quantily, source to be cnerous,
depository shall debit the securities as per the communication/message received 227 Inthe event that receipt nges.
from target depository to the extent of accepted bid Equity Shares from Public 1o the proposed timetable, if any, will m nlhﬁsd to the Public. Sharnholﬂers nf the:
Shareholder’s demal account and credit it to Clearing Corporation settiement

accountin

Ao
inhis

Vﬂull}' Period: Permanent,

For and on behalf an.:qulm

campany bywayvfa carrigendum to this DPAIn the same newspapers in which this Date: April 30, 2026
Place: Kolkata

Piyush Gomkl




