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SCHEDULE OF ACTIVITIES
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Far the process of the Delisting Offer, the tentateve sehedule:of activity will be os set out helow.

| Imitial Novembor 04, 2005~ Tuesduy |
|Itmlut'nnh for approval of the Drelisting Proposal passed Novemher 14,2025 | Fridoy |
kv the Board |
l'ﬁ!emruunn For spproval of the Delising Offer passed by | December 23, 2025 Tosday
the Shareholders of the Company )
|Dm ol receipt of CSE in-princple approvai April 30, 2006 Thursdisy

| Daze of publication of the Detailed Public Announcement | May (4, 2026 Muonday

| Specified Daze for determining the names of shareholders,  April 24, 2026 Friday

(10 whom the Letier of Offer shall be sentii ) |

| Lnst dnge for dispatch of Letter of Offers Bid Forms o) May 06, 2006 Woednesday
!ﬂlgll: Shareholders as of Specified Diste*™ i ) )

(Last dute of publication of recommendation by|  May 08,2026 Friduy

iﬂihpml:lnll dhrectors of the Company

-Bud Opening Dae (bid starts m market hours) May 12, 2026 Tuesdsy |

Last [te for wpward revision or withdraws| of bids May 13,2026 Friday >

| Bid Cloxing Diate (bid closes at murket hiours) May I8, 2026 Monday |
|Lest date for announcement of Counter Offer May 20, 2026 | Wednesdas

Last date for Public Announcement regarding success or | Moy 20, 2026 Wednesday |

{fafture of the Delisting Offer - |
il"rl:lpl:g.ml date for payment of I:"I:Iﬂ-'lild-lh'nﬂl:m" ' May 27, 2026 Wednesday
Proposed date for reease of lien' retumn of squity thares|  Muy 27, 2026 'I'l"_t“IJIJHi.‘II_:; '
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b W of @ publy
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acceptance of the Déscoverad Price by the Acauirer
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HISK FACTONRS

The risk factors set out below do not relate 1o the present or future business operntions of the Company or
any other muners and are neither éxhaustive nor stended 10 constitute a complele or comprehenive
amakvaic of the risks invoived i or issoeinted with the participation by any Public Sharcholkder in the
Dehsting CfTer. Esch Public Sharehnlder of the Company 15 hereby advised to comsub with legal,
{mancial, tax, invesument or other independent advisers mnd consullants for advice on the further risks
with respect to each such Public Sharebolders participation In the Delisting Ciffer and reluted sale and
ranfer of Offer Shares of the Company 1o the Acquirer

Risk factors related to the transaction. the proposed Delisting - Offer and the probable risks involved in
mssncialing with the Acquirer:

» The Acquirer and Promoter Group maske no sssurance with respect 1o the future financial
performance of the Comparmy,

= The Delisting Gffer process may be delayed beyond the schedule of activities indicied T tliis Letter
of Oifer for reasons beyond the cantrol of the Acquirer und the Company, Consequenily, the
payment of conskderstion to the Public Sharcholders whose Offer Shares are accepted under this
Duelisting Cffer as well as the rewurn of OFer Shares not sccepted under this Delisting Cxfer by the
Acquirer may get delayed.

*  Ihe Acquirer and the Manager 1o the Delisting Offer seoepl no responsibility fior iaterments maide
atherwise than in this Letter of Offer or in the Public Announcement of in advertisements it iifher
materinks isived by, or ot the instance of the Acquirer o the Manager to the Delisting Offer. and
unyone placing reliance on any other source of information, would be doing 1o a1 ks own risk

*  This Delisting Offer is subject to completion risks as would be applicable to similar transsctions

= The Delisting Cffer is being made for secaritié of an Indian compairy ind Poble Shaseholders ol the
Lompany putside indin should be wware that this Letter of Offer and any other documents relating 1o
the Delisting Offer have been or will be prepared in accordance with Indiar proveduralend disidsure
reqlirements, including requirements regarding the affer timetable and tming of payments, all of
which differ frem thoee in the juriediction cutside India

*  Thereceipt of amount pursuan 1o the Delisting Offer by 1 Pablic Sharchalder of the Company muoy
be o toxable irasscion o per the applicable tax laws, Each Public Sharsholder of the Compaiy s
urged to consult his independent profession! adviser imumpdiately regarding the 1ax consequences of
sccepting the Delisting Offer.
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KEY DEFINITIONS AND ABBREVIATIONS

Delisting Regulations and the SERI Circutass

Acquirer Mr. Piyush Goeakn

Acquisithion Windew | An acquisition window facility, i.e, separnte srquisttion window in form of

Facility or Offer 1o Bay/ | web hased bidding platform provided by the BSE, n ecoordance with the |
OoTe sock exchange mechaniom conducted in accoedance with the terms of the

Bid Closing Dote

Close of irading hours on May 18, 2026 being the lust die of the Bid
Periad

from the Stack Frchange

Bid Furm Bid form s enclosed with this Letter of Offer and spocifically marke! a3
'BID CUM ACCEPTANCE FORMDID FORM® md includes "BID
REVIZION CUM WITHDRA WAL FORM: BID FORM'

Bid Opening Mate Opening of tuding bours on May 12, 2026 bemng the date on which the Bid
Period commanoes

Erid Period Bid Opening Date 10 Bad Closing Date, inclusive of both dates

Board Boand of directon of the Company

BSE BSE Limited

Buver Broker BNK Securities Private |imitzd

Clearing Corporation Indinn Clearing Corporzion Limtited

Cin Corpoiate [dentity Mumber |

Company Plyush Ltd, the company whose Equity Shares e somghtl o be delistisd

Counter Offer I*A

Has e meaning avcribed to such term in parzraph |7 15

_fﬂnn:l:r Offer Price

Has the meaning ascribed 1o such temm In parngraph |13

CKE

The Caleutts Stock Exchange Limited

Belisting Offer/ (HTer

The offer being made by the Acquirer w neguire Offer Shares that are
preseatly held by the Pubiic Sharsholders, in accordance with the Delisting
Regulations, the Inttial Public Announcement, the Detailed Public
Announcement and the Letter of (fler,

Debisting Hepulations

The Securities and Exchange Board of India i Defigting of Eguity Shames)
Regulations, 221, m amended

niN Drirector |dentification Number
- Discovered Price Has the meaing mcribed 10 such term in parseraph 133
' Designuted Stock | BSE Limited (BSE)
| Exchange
| Detuiled Public The dowsibed poblic mnnouncement dated Thursday, April 3, 2024,

Announcement! [FPF4

published fn newspapers on Moodoy, Moy 04, 2026 in sccordance with
Regulazion 15{1) of the Securities and Exchange Board of Indiz [ Dretisting

af Equity Shares) Repulations, 203 |

_I:luu Diligence Report The due diligence report submined by the CS Samn Sahs, }'-.-:.T_P.ﬂlmad |
Conpany Secretary o0 Novemnber 1], 2023
CERTIFIED TO BE TRUE COPY
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Equity Shares The fully :hm of 1he Com hoving face vilue of
= Rs. Iﬂ-'-l. d_uFI\:n nnri‘ cach PRy

Escrow Accodnl Escrow account opened with the Excrow Bank in sccordanos with the
IZelisting Regilwtbons refermad o in paragraph 202 of this Leter of
Oer .

Escrow Hank UCO Bank, o scheduled commercial bank and 4 banker to an issue
registered with SERI

Exit Price The prige offered by the Acguirer (o the Public Sharcholders, which
shall nod be less than the Discovered Price

Exit Window Has the meaning wscribed ty sch teem in paragraph 19|

Flaisur Price Rion8s (Rupees Six Hundred Sxty-Elght onbv) per CTer Share

| determined in accordance with the Delisting Regulations.

ICCL ' Indlan Clesring Corporaticn Limited

Ind AS Indian Accouming Standords

Imitial Pubdic | Initial Pablic Announcement dated Movember 04, 2027 isaued by the

Anmouneemen Manages 1o the Delisting Offer, for and en behalf of the Acquirer, 1o
the Company expressing thelr mtuntion i relation 1o the Delisting
Mfer

INR Indisn Rupsa

IT Aet fencome Tox Act, 1961 |

Letier al D¥Ter LOF

This ketter-of offer doted April 300 2026 inviting Bids from all Public
Sharchalders

Listing Hegulations

SEBI (Liztmg Obligations and Disclosure Requirements) Regulations,
2015, o panended

Manoger! Manager o

Intelligent Money Managers Private Limited

the Delisting O ffer

MOA Memarandum of Assecialion

Offer Shirfes 10490 Equity Shares representing 2.03% of the Eq_:.;ﬁ:.- Bhore
Capital of the Company, that ure held by the Public Shareholders |

Promater Group The members of the promoter and promoter group of the Company,
defined under the SEBI (lssue of Capital and Meclosure Reqoirements)
Repulationg, 261 & as wmendad

Pulslic Sharcholders All shareholders of the Comparry other than Acgulrer vl g
fooming part of the Promoser Oreup of the Comygsany as Jefmed under
Regulatvon 216t} of the Doliming Regulations

K] Reserve Bank of Indea

Registrar/ Registrar o | Mabeshwan Dasmitics P, Lid

thie s

Residual Public | The Public Sharchoiders whos: Ofler Shares fave not been acguired by

Sharcholders the Acguirer,

SCHR Securities Contracy (Regitlation) Rules, 1937

SEBI Securities and Exchunge Board of Tndia

| SEMI Cireulars SEBL's circular dated Apeil 13, 20015 on ' Mechanism for scquisition of

shares through Steck Exchange pursuant 10 Terder-Ofers under

CERTIFIED TO BE TRUE COPY
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| Tokeovers, Buy Back and Delisting” and circulor doted December 9,
| 2016 on *Streamlining the proceds for Acquisition of Shares pursuant
| to Tender-Offers made for Taksovers, Buvback and Delisting of

Recurities

Specified Dule Specified Date 8 only for the purpose of determining the mame of he
Public Sharehokiers a5 on such date to whom the Lever of OTer will be
W, 1.6 Apedl 24, 2025

Takeover Hegulations The SEBl (Subsamial Accuisition of Shares and Takeovers)

Regulations, 201 1, 88 améended

Seller Membaor

The sock broters who are regetered wih the Sock Exchanges
sppointed by the sespective Public Sharcholders

Stuck Exchinge CSE, being the anly Stock Exchange where the equity shares of the
Company are listed and BSE Limiled being the Designited Stock
| Exchange for the uwape of mechantsm for soquisitiun of sheres through
i— the Stock Exchange

Stock Exchinge | The process set out m the SEBI Ciroulars

Mechanism

&TT Securitics Transaction Tax

TRS Transsction Registration Ship

vee Unique Client Code '|

Termy nol dgfined hereinabove xhall have Hre same meaning a5 given 7 the Oelinled Pelilic

“Armonrreianent

Certain fiwres contaimed fa thix Lemer of (Hfer, incliding fnancial information, soave been sunfecr o
rounding-off adjustments, All decimaly kave been rounded dff lo Wwe decimi poinls. In certan
nstances. (1) the sum oF perceniage chonge of such mumbers may mol confoem Exaory o pvg ol
Fiowre grvent avidd (1) Dhe susn igf The srannbers 15 @ cOINNTL OF RN IR COTIERT pufdey e s coriem
axactly to tolad fTeare given for fhat Solionn ar rew
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[ear Public Sharehnlder,
Invitation to tender Equity Shares beld by you in the Company

e Acquirer & pleased o vite you o tender your Equity Shares, on the terms snd sulyjet o the
conditins set out in the Delisting Regulations, the Detasted Fublic Announcement and in this Leter of
Orifier, held by you in the Company 1o the Acquirer pursimnt to thie Dielisting Cifer made in asvordance
with refevani provisions of the Delisting Regulationt

I, BACKGROUND OF THE DELISTING OFFER

LI The Acquirer i the member of the Promoter Gioup of the Company. As on the date of this LOF the
seribers of the Promoter Group collectively hold 481,810 Equity Shares represerting AT of
the total paid-up equity share capital of the Company.

12 The Acquirer is issumg this Lester of Oifer 1o acquire up o 10490 Equity Shares { e
Shiares™) representing 2.13% of the paid-up equity shime capial of the Company that are held by
the Public Shareholders of the Compiiy pursuant 1o the Delisting Regulations. 1T the Delisting Offer
s sisccessful in accordance with the fenns set out in paragraph 13 Tesd with paragraph 14 of this
Letter of Offer, the Agquirer will make an application to delist the Equily Shares from the Stock
Exchange pursasnt to and in accordance with the Delisting Regulations and on the terms el ot 16
the Demiled Pablic Announcement, this Letter of Offer and sy other Diclisting (HTer dociments
Conseguently, the Equity Shares shirll be velurgarily delisted from the Stock Exchinge

1.3 The Company has received o letber dated Docember |6, 2025 From the Acguirer informing absut
the Noor price of Rs668- per Equity Shar ("Floor Price™) determined in accordance with
Regalaion 19A of the Defisting Regulations, along with the valmtion repart dated December 135,
725 (ssued by Mr. Suman Kumar Verma, m IRl Registered valiier beamng Regiiralbin Mo
IBBIRY/DE201 912376

.4 Puruant te lnitial Public Asnouncement dated November 04, 35 (“IPA™), the  Acgakre
expressed his intention 10 acquire the Offer Shares and conssguently voluntrily delist the Equity
Shures fromthe Stock Exchange by mnking a Delting Oiffer in accordatice with the Debisting
Regulstions and send the copy of Initial Public Announcement 1o Slock Exchange and Contpany
prersuaftt 1o e gulation 8(1) & 8(2) of the Delisting Regilations on November (4, 2015

L& Upan receipt of the IPA, the Company appoined C5 Soma Saha, Propriglor of MU Soma Saha &
Assncintes. 1 Peer Reviewed Company Secretary In terms of Regulation 1002 of tie Delisting

| Reeulations, to carry out due dilipeice n sccardance with Remalmtion 10(3) of the Delisting

| Regulations and the same was notified 10 Stock Exchange on November 08, 2025

1.6 On November |1, 2025 the Company intimated the Stock Exchangs that meeting of the Bomed s
wheduled to be held on November 14, 2025 in order o (1) take o record mnd review the doz
diligence repont of the Peer Reviewed Practicing Company Secretary, in terms of Regulstion 103}
af the Delisting Regulations (*Due Diligense Repart™); (1) &0 approve’ reject the proposal of
volunitary delisting of the equity shires of the Company made by the Acquirer: and fili} any other
maners incidenal thereio or requined in terns of 1be Delisting Regulitions, including seeking
sharelolders’ appreval, us may be regquired.

{7 The Board, i their meeting on Moverber |4, 2005, inter-alia. ook the following decisions.

4 The Due Diligenee Report and Share Capital audit repors, as tabled before them weré taken an
ragard,

b Based on the information avallable with Company and afler mking on pecord the Die Diligence
Report, the Roard in accordince with Regulation 10{4y of the SEBI Delisting Regulutions,
certifiad thnt
i The Company & in compliance with the applicable provisions of securities lnws;

il The Acquirer and its refnted entities, are in complance with the appticablé provisios af
socurities law Regulations in terms of the Report including complinnce with Regulation
4(5} of the Delisting Regulations; and
i, The Delisting Proposal. in their apinion, 15 1 the interest of the Public Sharehclders af the
Target Company

¢ The Delisting Proposal was approved by the Board i accordunce with Repulation 10 of the
SEH| Defistmg Regulations.

d The Hasrd granted i approval - the Company te scck sharcholders' approval by way of
special resolurion through postal ballot and e=voling inaccordance with Regulation 11 of the

Diefisting Repulation and other applicakle laws, and therchy approved the denft of the possal |
Page 4 ol 44 .
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ballat motice and the explanatory statement thereto, The Company was authorized 1o dispaich
thye said postal ballot notice and the explanatory statement 1o the shareholders of the Company
in secordmmee with the provisions of the Companies Act, 2013, the Compamies {Mansgement
and Adminlsiration) Rules, 2014, the SEBI |Listing Obligations and Disclosure Requirement}
Regalations, 2015, as amended, Delisting Regulatons gnd any other apphicable sl

e, Ms. Soma Saha, Practicing Company Secretary, Proprictor of M's, Soma Siha & Associntes,
Membership Mumber: A33125, CP: 12237, was appointed a4 the scridinizer in terms of the
Companies Act, 2013, read with the Companies {Management and Administration) Rules,
2014, to conduct the process of the postal ballot in a fairand transparent manner.

The autcome of the meeting of the Bowrd was disclosed by the Company on the same diy, Le.,

Movember 14, 2025 to the Stock Exchisge

L& The dispaich of the notice of postal ballot deted Noveémber 14, 2025 for secking the spproval of
the shureholders, throwgh postal baflot and eovoting for the Dellating Orffier, a8 required under the
Drelisting Regulations and the Companies Act, 2013 and the rules made thereunder, was completed
of November 20, 2025,

L9 The sharshclders of the Company approved the Delistmg Offer by way of o special resohition
sccordance with Regulotion |14} of the Deliting Ropulations on Decermber 23, 2025 The resulis
of the pastal hallot were announced on December 23, 2025 and the same were intimated 1o the
Stock Exchange on December 24, 2023, As port of the sad resolution, the yotescast by the Public
Shareholders in favour of the Delisting Offer are 700 votes which is more than two times the
aumber of votes cast by the Public Shareholders against it ie., Nil votes.

LI} TSE has isswed its in-principle approval to the Delisting Offer subject to comptiance with the
Detistng Regulations, pursuant to the letter reference no. CSE/LDVINF 1806672026 dated April
30, 2026 received on April 30, 2026 in accordance with Regulation 12 of the Delisting
Regulations

11 The DPA was issucd in the following newspapers ax reguired under Regulotion 15( 1] of the Delisting
Repulations

.I |:|i|;.I

: Finemaial Ec:l
[ Jmsatm . Hirudl Draily A Bditicns
| Arthik Lig Bengali Daly kolkma Ediion

1.12 Any changes, modifications or amendments @ the Bhecailed Public Anpouncemen! of i Letier of
CHfer, i any, will be nitified by way of issing corfigendum’ addendum n all of the aforesaid
nEwspapers

113 The Delisting Offer & sulsect to the sceepeance of the Discoversd Prace, desermined in aecordince
with the SEBI Delisting Regulations, by the Acguirer. The Acquirer shull be buund Lo accepl the
equity shares tendered or offered in the Deliging Offer. if the discovered price determined through
the reverse book bullding process is equal 1 the Floor Price or the indicasive price, If amy, offered
by the Aoguirer, The Asjuirer may alie, ot its sole and absalute diseretion, propose: (a) a price
hisher than the Discovered Price fov the puiposzs of the Delisting Offer; or (b) o price which s
lower than 1he Discovered Price but not less than the book value of the Company as cenified by
the Mannger to the offer {as defined below) in torms of Regulation 2205} of the SEBI Delnting
Risgulations (“Counter Offer Price™). The “Exit Price” shall bet (1) the Discoverad Price, if
accepted by the Acquirer; of (i) & price higher thun the Discovered Price, il offered by the
Acguirer ut iz discretion; or (1i} the Counter Offer Price offered by the Acquirer wf B4 ahsolue
dizcretion and if accepted by Public Shareholders, resubs in the shareholding of the members of
the promater/promater groap of the Company reaching %1% of the total equity share capital of the
Company, exchuding the Equity Shaces which are held by the following:

8. cistodionis) helding shares against which depositary receipts have been issued overseas,
b, trist set up for implementing on Empléyee Benéfit scheme under the Securities und Exchange
Board of Indin (Share Based Employee Benefits ) Regulitions, 2014,
¢ inwctive shareholders such as vanishing companics, simck off companies, shires translersed 10
Investor Eduicaticon pmd Pritection Fuad account snd shares held in lermd of sub-regulation (43 of
regulaion 39 read with Schedule V1 of Securities and Exchange Board of Indie (Listing
(bligarions and Disclosure Regrirements | Helations 2003
However, a8 the Acgulrer nlong with other Members of the Prometer Promoter Group alrewly
Prge 10 x44
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holds mere than 0% of the total equity shar capital of the Company, iny price accepted by the
Acguirer in compliance with the SEBI Delisting Regulations shall be Exit Price.

I.14 The Acquirer reserves the right to withdrmw the Delsnng Crfer in cerain cases 2= sef oul n
paragrph 14 of this Leter of Offer.

LIS Asper Regulmions I8 of the SEB] Delisiing Begolatons, the Board i reguired t0 constiiue 2
cormiinitter of independein directors (o provide s wrinen reasened recommendation vn the DRelisting
Offier and such recommendations shall be published w loust 2 (two) working days before the
comimencement of the Bid Period in the same newspapers where the Detailed Public Announcenent
wnd published

2. NECESSITY AND ORIECTIVE OF THE DELISTING OFFER
2.1 In terms of Regulation 8{3)a) of the Delisting Regulations, the rationale’ ressons for the Delisting
Propuoeal nre as fallows:

a the propoded delisting would emable the members of the Promoler Group o obiain full
ownership of the Company, which in twm will provide enhanced operatiznal Nexibility. As the
Company will no longer remain listed in badia, thers will be redagtion in dedicaled mmmagement
time to comply with the requirements associsted with continued listing of equity shares, which
can he refocmsed on s bismess;

b, the delisting proposal will enhance the Company's operatignal, financial and sralegic
Menibility including but got limited o corporate restructurings, weguisitions, exploring new
Dmanding structures, inclisding finmncial support from the Promoter Gronp

¢ the proposed delisting will result in redisction of the ongoing substantinl complionce cosls which
inclodes the costs sesooiated with hsting of equity shares such ps annunl listing fee ool Jees
payuble t share trensfer sgems, expenses towards sharehobders” servicing and sach ather
expenses recuined to be incurned a per the appiicable sceurities law;

d. The shares of the Company wre infreguentty traded on the stock cxchange. The: delisting
proposal s i the mterest of e Publi Sharcholders as it will provide them an opportitity b
gxit from the Company af o price determined in sccordmen with the Delisting Regalition.

RACKGROUND OF THE ACQLTRER
Piyush Goenka

| My Pivush Goenkn, aged 58 vears, B precontly residing at 13, Mandeville Gardens. Balivgungs,
Kiollcats — 700 1119 He has besn assaciated with the Company as a Promaoter for the past fifteen
v, coniributing significantly (o the seatepi vision, growth, and development of the company
Further, he has been serving as 8 Director of the Company for the lzst five vears, during which
peniod be hos - plved an mnstrumental role in strengthening corporate govemancd, busingis
expansion, and operationnl efficiency. Under bis lesdership msd guidance, the Company has
wilnessed @ consistent and progressive moresss in revenue, reflicting & strang upward growih
wrend. His strategic decision-moking, business acumen, and commitmen! have materinlly
godtributad to the Company s sustnined growth and stability

312 The net worth of Mr. Pivush Cioenka is Rs6d |87 Lakhs (Rupees Six Hundred Fomy-Cne Lakhs
Eighty-Seven Thousand ondy) o= on March 31, 2025 a8 centified by MYs. kedin Dhandhania & Lo,
Chartered Apcountanes; FRN: I2663%E vide cortifcole diged Febrimry T4, 2024

303 Ason date of this Lewer of Offcr, be holds 1,.84,910 Equity Shares of face value of Re 0/ cach
representing 37.56% of the twisl ssusd and paid ep equity share capital af the Company.

A1 Neither the Acguirer nor uny member of the Promater Group of the Company his seld any Equiry
Ghares of the Company during the & (six) months preceding the date of the Initinl Puhlic
Announcement i g, Noveinber 04, 2025, Fureaer, the Acguirer and other members of the Promaoter
Group have undertaken not 1o sell the Equity Shares of the Company during the delisting period a
defined in Regulation 2013k} of the Delisting Regubntions in accordance with Regulation 30651 of
tlee Prelisteng Regulntions,

131 Neither the Acguirer nor any member of the Promoter Ciroup of the Company has besn prohibited
b the SER] from dealing in seourilies, in terms of directions issued under Section 1 1B of the SEBI
Act, 1992 or any other regulations made under the SEBI Act, 19492

34  The Acquirer has not been declared as (i) wilful defailier by any bank or finmnchal institution o
consortium thereof, or (i) fugitive economic offendor under Section 12 of the Fugitive Eéonomic
Offendars Act, 2018,

A% The Acquirér hereby inyite ull the Public Shareholders of the Company to bid i accordance with
the reverse hook building process of BSE and on the tenms and subject to the conditions sol out

T Dpw e
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herein, and/ or i the Letter of Cfer, all of their Offer Slares.

The Acquirer fes, a5 detailed in paragraph 20 of this Letter of Offer. made available all the
requisite funds necessary to fulfil the obligations of the Acguirer ander the Delisting Offer
BACKGROUND OF THE COMPANY

Piyush Lid ("PIL" or “Company™) Is a Public 1 imited Company domicilid in Kolkata, India,
incorpartled on 23rd Noverber 1981, under e Componkes Act 1956, There has besi o chumge
in the nume of the company since incorporaion, The Equity Shares of the Company were liged on
The Colentin Stock Exchangn Limbed (“CSE™| in the year 1997 bearing Scvip Code: 026108, The
Repghtered Office. of the Company is sitssted a1 13, Mandevilly Gardiens, Gowardiven, Flal - | A,
Ist Floor, Ballygunge, Kolkata — 700 010 The Carparate Identiflcation Mumber of the Company is
LS11I09WE | 981 PLCO3MI03, Noh Noo “B1-91637 03304; Email a0 L2 hemat o
Website: hips:/pivushlimited i,

Ihe Company is engaged in the hisiness of Mon-Banking Finnnelal Compariies and is regitered
with the Resprve Bank of India hearing no. B.03.001092 dared 0%rd luly, 2000, 1| b commiged
lend money, either with or withous security and give eredit fo such persons {including government)
and upon such tenms and conditions as the company may think fie and o give guaraniees bul tof
amounting to banking. It is also commined to acquire mnd hold any shares. socks, debentures-
slocks. bonds, Obligations ar securilties by anginal subscripticn, participation |n syndicates, wender.
purchase, exchange or otherwise and 1o Subscribe for the same either comditionally or atherwise,
il o Guainmiee the subscription therenf and to exerclse and enforce All MEhis and  powers
eonferred by or incldemal 1o ihe Chenerships thereol, to Bacilitire and encourgge the creathon, issue
ar conversion of debentures, debenure-stock, bands, abligations, shares, stocks and securitios and
b act as trusiges in comnection with any sich securities. and 1o ke part in the converdlon of
business and undertnkings into the COTmpRIL .

The Company has not been prohibited by SER1, from dealing in seourimies, m lerms of direstion
i5slied n's 1B of SEBT Act or under any of the regelations made mder SEBI Act

As on the date of this Letter of Offer, the members of the Bodrd are:

Namne, Address and DIN Besignation | Date of Initial N of Equity Shares

Ty Appaatment Hld as oo April 24,
g

Pivish Goenla i Whole-time Director Qs 2010 [ %4900

13, Mandeville Gordeng,
Ballvgunge, Kalkwma — 700

H L)

I.M: MEM g " e
| Braja Nath Dus Mon-Execulive & D60 T T
[0XHS, Tl.'l||:.-a:u‘|g|:.— Rgad, Ntﬂ'l"l:llihpml:'u'nl

Kaolighat, Kolkata - 700026 Diirector
| DIN; 07882574 |

Diir.uh Jain Eagsullve & Mon- 1R R T

W1, Harduta Rai Chamasia | Independent Directo

Road, Hoora, Howral = 711

Ltk

DN 2773087 = I

Rani Goenka | Execufive & Wi I 2008 il
13, Mundeville Gardens, | Independent Director
Ballvgunge, Kolkata - 700

iy

DN COee35T | TP,
Vinlta Saraf | Noe-Executive &
|228A2, Bangur Avenue, | IMdependent Dircctor
Block-H, Lake Town, North |

24 Parganas — 700 055 | | |
| BN 097 19904 |

| S

I oi/12/2024 i Mil |
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Mon-Exscutive &

“oiiaan2a |

Mollah Assdur Rabaman |
Mogzral Pally, Bhuhandanga
Bolpur, Bitblum ~ 731 el i

indepremdent Direcion

DAMN: 286614
A beief summary of

audited standalone financinl statement
ended on 5-|=1!=111h¢f 30, 2025, Warch
acoardunce with the Indian Accou

g of the Company
31, 2025, March 31, 20124 and March

tingStandirids (*Ind AL ore set ol 48 bl

the Efuﬁnm;-.
for the

B T e

ns dorived from the Unauditsd’
Half yoar snded’ fimuncinl years
51, 2023, prepared in

1

[ Anoiend i Foelior Ripeds Jaikihe

EERTFEUTUEETHLF”‘”'

| . F m"'!"“"": Financiil vear ended March 31 |
L e Audited) | {Awdited) | (Audited) | {Audited)
Reveme from (iperations - ' - - 1.3
Dther Income 4,70 #6542 22833 [ 11L99
Tutal Incame N9.TO sl | 12833 | 133,38
el mtim:' ;"f:it; {Exchuding | 37 47.77 it 48 77,09
_I;:r;ﬂ hefnre Deprecintion, Interest mnil 52,43 S68.15 16175 | 25,39
Dlepreciation [ o 138 207 I
Emcrun | - . . i "
| Profit before Tax 1,74 566,78 15068 5259
| Provishn for Tax 13w . . J_ -
Profit After Tua 3874 50,78 159.68 | 5159
Other Comprehensive tncis - - e N RS- T
Tistal Lom ¢ lmoome for the = 1
B prehgnsiy l. 3874 || : EGh.TH 154,68 | 5:.59_|
{4 imeand én Jdian R fakbuij
|_ Period ended I_ Financial year endod March 31 |
Ralance Sheet September | __________ e
. L 30, 225 2028 2004 2005
U Audied) | (Audited) | (Audited) | (Audited).
sowrces of Fands . iy
“Equity Share Capital 49.23 wE | e 4933
Criner Equity (Reserves and e R O = L 255573 | 240102 ¢
| Met Warth T aanas 5,03271 | 260496 T yasn2
won=Cimrent Liabilities [ 748 748 T4 | -
Short Tevm Bosrowings - .0 . -
| Other Curtent Lighilithes . [1 e ] 13 981
“Short Term Provisiond 13,00 - 095 091 |
Tatal | 3,191.83 34644 | 261354 | 246111
 Lses of Funds | T e S
| Property, Mant & Equipment ' 2,60 3.17 4,54 .26
!_Hnn-:urum Investimients 3,113.36 I0TLe6 | 347348 | 2,32993
Long Term Loans & Advances | 438 | 58 b7 | D7
Tnvemeries | 833 39 23 6013 57.97
| Cash & Bank Balances 565 | %59 54,33 S0.95 |
Shon Term Loans & Advamces - ' - | 200 | 1581 |
Mg 13 al 44




Onher Current Assefs £.65 4.41 (.01 0l
Taotal 3,191.93 3, 146,44 | 261354 | 246111
= 1
Ws‘f % ‘“'" ‘:’ Financial year ended March 31
Met-worth {Rs in lakhs) _Ainas | : 1 Hera ﬁ@_ﬁ_‘_"-ﬂrlﬂ
Earnings per share ' )
Haic {fn Rs. | T.87 [ 4RI 1244 | |0.6H
[hlired ol Rs L TE7 IEENE 1244 | ID6E
Dvidend % . | . . | -
Returm on net worth % i 1.23% 1 8.09% G13% | 2 (%%
Book value per shure (fn Ba ) | G4 T Bia. 34 53914 #9771

The key Tfinoncial matles, mentloned erein above, have bean compubed as under:

[ — Equity Share Capital = Other Eguity (Reserves and
|  Burplus) = Revaluation resene
fc Birtiinga Pes & Net Profit' (Loss) after Tan Aftributable to Ecjuity
P i e Sharehabders’ Weighsed Number of Eguity Shares
- _ oatstaniding

Met Profit'! (Lessp afier Tax Anributable tp Eguity

Diluted Earnings Per Share Sharcholders’ Weighwed Number of Equity  Shares
oistanding, odiesied with dilutive poenal  ordibary
shares

Boik Valie et sy Mot 1-I|nnrll1_-" Wumber of Equity Shares ontstanding i the end
of the period’ yesr

Raturm on Met Warth (%) |Hu1: Prodit {Loss affer Tax ! Networth

faairper Carfificade dated Fohmupar [ 2020 bevved By MY, Keaio Dhhamdharde & O, Oharrered
Acennmlons, FREN: F20559E)

%  PRESENT CAPITAL STRUCTURE AND SHAREHOLIDING PATTERN OF THE
COMPANY

21 Axon the dabe of this LOF, the authorized share copstal of the Compuany 1 Fs 60, 00 000 {Rupess
Sixty Lakhs only) consists of 600,000 (Six Lakhs) Equity Shares of Rs. 10/~ (Repees Ten only)
each.

52  The lsmied, subseribed ssd paid-up share capitul of te Company 13 R3.49,23,0000 { Rupees Facy-
Ming Lukhs Twenly-Theee Thomsand onby) comprising of 492 30K (Four Lakhs Ninehy-Twe
Thousand Three Hundredi Cguity Shares having face value of B 10V= {Ropoes Ten ondy ) each,

33 Af on the date of this LOF, these are no outstanding instruniengs (w the nature of worranis o fully
canvenible debontures of panly convertible debentutes” preference shares or anploves sock
optists ete., which areconvertible inle Bguity Shares avany later dale. Alsn, Equity Sharcs held by
the Promaters and the Promoter Greup §s not salject e any stabutory Jock=E1, The Company alse
does nof lave any partly paid up Equity Shares nmﬂtmdlng Meither the Promsisters nor any other
persong wh qualify s wmembers of the Promoter Group of the Compeny mre participating in the
Delisting Dffer and will miot tender thidr Equity Shares In Uie reveras book billding proceis is pan
nf the Dielisging Ciffer

54 The ::g[_rj:aﬂ Firacture of tha L!urrm?g iy e ciite e this Letter of Offer is as follows:
Paid-ap  Equity Shares of | No.  of  Fquity| % of  Share
Company “Shares! Yofing | Capitall  Yofing
- Rights Rights
Fully p_'._!._l:dﬁliq _Equﬁ‘}' Shares & 02 100 | e
| Parthy paid Lip Exquity Shires MIL NA |
| Total paid up Equiy Shares 4,92 30 | [l¥a
Pags 14 044
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ITﬂﬂmhur!:hu i Company __| 40 | o |
e ] I mm!qmllnl 2026 1a s Tallows
: l Mo, of Eguity Shares| Shurcholding (%)
Frumm#ﬁamnw{.rrmp 4818011 B7.87
Ceniral  GovernmentStaie Gummmtm.-' u! 1,001}
President of India
Resident Individuals 10,490 213
Badies Corpomate | ] .0t}
Total | 4,023 10,00

56 The sggregare shareholding of the Acquirer w ith porson m::lmg In cnnr.::‘l and other members of the

Protieter Grou nI:h:C pany, i5 on Ap I|.-“ "U“ﬁ III:H
i
PI:.-'IJH1 E:Iuﬂ».:\ Aciuirer I,H '?'Ifl 37 56
Lima Shankar Gosnka (HUF}) Promioter 200 .06
Plyush Goenks (Trustes for & on Promcier 450D 425
balinlf Ade R Trosth
Piyagh Goende (Trustee for & om Mromolaer 4,100 LB
behnlf Adc Panna Bevi  Goenkn
Trust)
Bhavaa Vinimay Private Limited Promoter 0 450 20,24
Roxy Merchanti Limited Promater 1, 24,6500 2531 |
Tutal dBig | e
i, STOCK EXCHANGE FROM WIHICH THE EQUITY SHARES ARE SOUGHT T BE
BELISTEDR

6.1 The Equity Shares of the Company are curreitly Heted on CSE only, The Equiry Shares have not
bern raded on the CSE since several pu T

£2 The referance Aare ag per 'H.:Eulnrl.rm 18981 of SERI [ Delisting of Fauity Shares) Regalaeions, 2021
tor computing the e price was Movember @i, 20235 1.2 the date of mitial pablc announcement
made by the acguirer C“Reference Daute™) ang the Equity Shares of the Company ure infrequently
traded in terms of Regulation 201 W3) of the SEBI Takeover Regulations.

63  The Acqguirer 3 seeking to deélist she Eguity Shares of the Company from the CSE and CSE
pursuant to letler reference no. CSE/LDFINF 80662026 dated April 30, 2026 has granted “in-
principle” spproval 1o the Defisting Offer

64  Noapphicition for listing shall be mide In respect of any Equity Shares which have been defisted

10 thiz Delisting Offer for u period of 3 (three) vears from the dane of delisting

65  Amy spplication for listing made in furure by the Company after the aforementiored period inrespect
of delmied Equity Shares shill be deemed o bean appiicacion for fresh |isting of such Equity Shares
and shnll be sabject to the then prevaiting laws selining o Hsting of equity shanss of anlisted
COlmpaies:

e The Acquires proposes to acquire the Offer Shares pursuant o i reverse. Book-building process
through e scquisition window lacifity, Le., separate acquisition windew in fam of web based
bidding plaiform provided by BSE, in sccordance with the stock exchange mechaniim (the
“ Apqmisition Window Fuéility' or “Offer to Buy (OTB), conducted in necordunce witl the ezrmi

af e Delisting Regulations ond the SERT Circylars,

T LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF
THE COMPANY

A | The most likely post-delisting sharcholding sssuming thar oll Equity Shares outstamding with the
Public Sharcholders sre acquined pursuant 4o £ successiil completion of the Delisting Offer in s
of the Delisting Kegulations 15 as follows;

Promuter and Promoter Group -l.‘jl!,.‘litl
Pubiic Nl !




1,
B0l

I
1.1

1z
I3

[ Total ] 492,300 | 10000 |
MANAGER TO THE DELISTING OFFER

The Acquirer has appoimted Intelligent Money Manegers Privaie Limited having their reglstered
office ot Ind Floor, YMCA Bullding, 25, Jowsharlal Nehru Road, Kolkam — 700 0R7, West
Bengal, Indis us “Muanmger to the Delisting Offer”. Tel. No.: 01— 33 - 4065 6280, Email:
infiitintelligenteroap org in; Website: www intelligentgroup.ongin'; Contset Persan: Mr Ami
Kumar Mishra

REGISTRAR TO THE DELISTING OFFER

The Acquirer has appointed Maheshwari Dutamatics Pvt, Lid, having its ofTice a1 271 2 N
Mukherjee Road, Sth Floos, Kolketa - 700 001, o= “Registrar to the Delisting Offer™. Tel, No.:
“91-33-IME 22480 2243 5029: Email: compliancei@mdpicorporate oom; Website: s midpl iz
Contact Persom: Mrs, Nilufar Fidous, SEBI Registration Number: INEOOOO0MG353. Validity
Feriod: Permianent; CIN: L2022 TWBI982PTCHI4806

DETAILS OF THE BUYER BROKER

For mplementztion of Delisting Offer, the Acquirer hay appointed BNK Securities Privare
Limited (SEBT Regn, Mo INZODDZZO03T) having iis office at Mayfair Tower, 2 Palm Avenue,
Kolkatm 7O 019 s the sk broker of the Acquirer (“Buyer Broker”) theough whim the
purdhases and selement on sécount of Delisting Offer would be made by the Acguirer. Tel, No.
t1-30-4602 2160-63; Fax Mo, +91-33-2280 (457, Email gorpomicEbnkeapiial com,
sanatamondal Fbnkeopital com, Website, www bokcapitnl con, Comtact Ferson: Sanan Mol
STOCK EXCHANGE DATA REGARDING THE COMPANY

Az mentioned i parngmph 6.2, a8 on the Reference Date, the Equity Shares of the Company are
infrequently traded on CSE in terms of Regulation 2(1)(]) of the Takeover Regulations

The ISTN of the Company (2 INE1OWTHT01E,

The high. low and oviefage market prices in the precoding 3 (three) financial vears and the monthly
high, low aid aversee market prices for the & {six) months peaceding the dare of the PA mnd the
corresponding volumes, - on CSE areas follows:

| Peod  qghl [Daw o [Number of| Lqwill | Date of Nember of]
S8 I%%ﬁﬁ%;r"'E" s !EHI hmdn !ﬂﬂﬁ
om traded  on
[ that dte

Financinl MA WA NA NA MA | NA | NA MA
Year 2023-

4

Finmngial NA NA NA NA A WA NA W
Yorar 2024«

35

Fimancinl §u B T M nA A L O Y Ty
Y 2025

26

Preceding 6 isix) Months

Clgtober NA NA NA WA NA NA A NA
1228 .

Nowvestiher NA MA NA NA. [ NA NA NA | NA
2025 |

December NA NA NA NA | NA NA NA WA
IS . |

January [ NA NA NA NA | NA NA WA i WA
M4 | .
Febnury | NA NA NA NA NA NA NA | NA
2024 l | N
Murch l NA NA NA | NA MNA MA WA MA

CERTIFIED TO BE TRUE Cnov




12.
12.1

12.2
12.3

ir4

1.5

12.6

- |

Source voww coe-india com
Notes:

{1} High amd low price for the period are bated on Inira-E: prices Qo Geruge price i taarel o
average of clasing price.

(21 In case where the sante price fally on two o more days, the day warhi ifie fighest praded shivre
iy covesicdered

DETERMINATION OF THE FLOOR FRICE

The Acquirer proposes 1o scquire the Equity Shares of the Company from the Public Sharcholders
purFsuae 1 the reverse book bullding process established in werms of Schedule 11 of the Defisting
Regualatians,

The Equity Shares of the Company are cumently listed on The Caloutta Stock Exchange Lirmeed.
The serip code of the Company an CSE is 026108

The annualized trading turnover during the twelve eatendar months preceding the calendar month
of the Reference Date based on the trading volime of the Equity Shares oo Stock Exchange duning
the period from November 01, 2024 1o Cietober 31, 2025, (12 (twelve) calendar moatha preceding
the imonth of the Beference Daie) |£ a5 under.

wal (Mo Trading) Ml (Mo Trading)
Aa on the Reforence Dale, 05 mentioned in pamgraph 6 2 shove, the Equity Shares of the Company
are not fraquently raded on CSE in terms of Regulation 201 i) of the SEBI Takeover Regulations,
in ferms of Repulstion 194 of the Delisting Regulations, the floor peice shall be highest of the

== _-- =M - z ot _ﬂ:ﬁf‘fﬂ'ﬁiﬂﬂ.
The volume weighted nvmm:u pad or payable for
acquisitions the scquire: with ans boting L i
concert, r?lmm's_.-,'b:|r the “5? weeks inum|.-d:':|=|;];r_':f1-5 preceding the e A ppieanie
refarance date
Highest price puld or payable for amy acquisition by ihe
(i} | acquirer along with persons acting in concerl during the 20 Nl Applicable
weeks immedintely preceding the relerence date
Adjusted book value {considesing consolidmed finuncials) as
determined by &n independent regoiered viduer. Provided that 636,34
adjusted book value shall not be applizable i case of defistng &
of Public Sector Undermkings.
The volume-weighted sverags market price of such shares for
a period of 60 tading days immediately preceding the
(iv} | refesence dete on the slock exchinge where the minximum Hoe Applicable
woheme of wading in the shared of PIL are recorded durmg
such period, provided siseh shares ore frequently raded
Whare the shares ore not freguently traded, the peice
determinad by the independent registered valser taking into
account valintian {n parEmeters  including  book  value, 567,12
comiparshle trading multiples amd sach other parameters s are
customany for the valuation of shares of sich companies in the
saume industry
=" Source Valuation report dated Decoonbvr 13, 2023 issued by Mr. Suman Kumar Versiy, an
BB Regivtered viluer bearirg Registranon No, [RBVRV IS 200012376
The Compeny, on December |6, 2025, recelved the Floor Price Lefter firom the Aogiicer,
providing the details of the Floot Price along with a valisation repart issved by Mr. Suman Kurmar

CiEk]
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131

13.2

133

134
135

1.6

j o

13,8

Verma, The Acquirer ias obtained valuation of the equity shares of the Company from Mr Suman
Kumar Verma for computing the Fair Value of the Company in accordance with Regulation |%A
of the SEBI Delisting Regulations who vide valustion report duted December |5, 2005 huve
computed the four price us Rs 668~ {Rupees Six Hundred Siaty-Eight ol ]

Pursuant 1o the above the Acquirer in consulation with the Mansger 10 the Offer and in
comaideration of the beat interest of shureholders and in order 1 prowide fdr exit oppertunby o the
public sharcholders have decided the exit price of Rsb68/- [Rupees Six Hundred Sixiv-Eight aply)
per equity share which i3 ool less than the foor price determined in terms of Regulation 194 of the
SEBI Delisting Regulations

The Acquirer shall not be boand 10 accept the Offer Shares at the higher price determined by the
reverse book beilding process in terms ofthe SEHI Dielisting Revulmions

DETERMINATION OF THE BISCOVERED PRICE AND EXIT PRICE

The Acquirtr propose to scquire the Offer Shares pursuant to the reverse book building process
through an scquisition window faciiity, ve., separate scquisition window in the foom of 8 web
hised bidding plmform provided by BSE, in accordance with the stock exchange mechanism,
conducted in ncoondance with the temms of the Delisting Regulatiois

All Public Shareholders can tender their Offer Shares during the Bid Periad as set out in paragraphs
16.1 and 21 of this Letter of Offer

The minimum price per Offer Share payable by the Acguirer for the Dffer Sharss pursannt to the
Delisting Offer, shall be defermined 1 accordance with the Delisting Regulstions and will be the
price at which the shareholding of the members of the Promoter Grmes of the Compaiy resches 909
(menety percent) of the paid-up equity share capital of the Company excloding such Egquity Shares
in terms of Regulation 21(a) of the Delisting Regulations pursuant to the reverse book Ped ldirng
process (n the manner specified in Schedule 11 of Delisting Regulations, which shall not be lower
than the Floor Price (*Discovered Price™),

The cur-off dinte for the determination of inactive sharsholders s April 30, 20046

The Acqueirer shall be bound 1o sccept the equity shares tendered or offierad in the Delistemp e
at the Discovered Price if the Discovered Price determined through Reverse Book Building
Friwess is equal to the Fhoor Price

The Acquirer is under no obligation 1o accept the Discovered Price if it is higher than the Floor
Frice..The Acquirer may at their discretion, sequire the equity shares at the Discovared Price or
offer a price higher thon the Discovered Price, (at their absolute diseretion). or make a counter
offer at the Counter (Yo Price in accordunce with the SEBI Pelisting Regulations, The “Exi
Price” shall be: (i) the Disgovered Price, if secepted by the Acquirer; of {if) o price higher than the
Discoversd Frice, if affered by the Acquirer at their absalur discretion; ar (1§} the Counter C{Ter
Frice uifered by the Acquirer or their sole and absolute discretion which, purkusm o accepimngs
and'or rejection by the Public Sharcholders, results'in the cunuiniive sharcholding of she Acgisirer
alang with other members of the promaier promiser group reaching "% of the paid-up equity
share capital of the Company, excluding the Equity Shares which are held by the following,

o castodiamish holding shares azainst which Jepositony fecelpis have been imsued oversess;

b frust set up for implementing an Employee Benefit scheme under the Securities and
Exchange Board of India {Share Based Finplayes Benefis) Begulations, M4,

@. imactive sharcholders such e vanishing companies. struck ofT companics, shares transfermed
o lnvestor Education and Proteetion Fund sccount msd shares held In ierns of sub-
regulation (4) of repulation 3% read with Schedule V1 of Securltes and Exchange Banrd of
India (1 ieting Obligations and Disclosure Requirernents) Regulations 201 3

However, as the Acquirer along with other Members of the Promotes’ Promoter Group alresdy
hodds mere than 0% of the tolal equity share capital of the Company, any frice scoepled by the
Aciuiirer m complinnce with the SERI Delisting Reogulations shall be Exit Price.

The Acquirer shall annoonce the Discovered Price snd his decision o BCCUpt or rejept the
Dicovered Price, the Counter Offer Prics, and’ or the: Exit Price, u= appiicable, in the same
newspapers in which the DPA was published. in accordance with the Hineodle seq sut in parsgraph
21 of the Letter of Citer,

Onee the Acquirer annownice the Exit Price, the Acquirer will acnuing, subpeet 1o the terms und
conchitions set out in the DPA and the Letter of Offer of the Plelisting Offer, nll the Offer Shares
validly tendered at o price not gxcesding the Exit Price, for a cash considerstion equal to the Exit
Price for each mach Offer Share validly tendersd and ensure that - (7} In case Exit Price being more
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than Face Value bist equal to or less than the Floor Price, the piyment shall be made throueh the

seconciry market settlement mechadism; or (i) In case the Exit Price is higher than the Floor Price,

the payment shall be made within 5 working days from the dote of the public announcement s

specified in parngraph 13.7 of thls Lener of (Hfer. The Acquirer will not accept Offer Shares of fered

ot o price that exceeds the Exil Price.

I the Acquirer dogs not accept the Discoverad Price, then the Acquirer may, ol his sole discretion.

inake & commter offer 1o the Public Shorcholders within 2 (twal waorking davs of the closure of the

Bid Period and the Acquirer shall ensure comphiarce with the provisions af the Delisting

Tegulntions m sccordance with the fimeline. specified in Schedule 1V of the Delisting Repulations

If fhe Acquirer do not necept the Discoversd Price of the Delisting Rezulations and does not make

counter offer t the Public Shareholders in terms of Regulation 2214} of the Delisting Regulation o

thie Dilisting Offer fails in woms of Regalation 23 of the Delisting Regulation:

a the Acguirer will have no right or obligation to sequire tie Ciffer Shares teiderad in the Dekstng
Ciffer;

b the Acguirer, through the Manager 1o the Defisting Offer, will withim 2 working days of ctosure
of the Rid Period announce such resection of the Discovered Price or fatlure of the Drelisting,
Offfer, through an announcement in all newspapers where this Pemited Public Annoumesiment
has besn published:

c. Nofinal application for delsting shall be mode belore fe Slock Enchimgs,

d The lien on the Equity Shares wndercd! offered in terms of the Schedule Il or Sehedule 1V of the
Dielisting Regulstions s the case may be shall be releised to such Public Shareholderts) (1 on
she date of disclosare of the owicame of the reveese book bullding process under Regolation 1703
of the Delisting Regulatioas if the minimam number of the Equity Shares as provided under
Kepulation 21(a) of the Delisting Regulstions are not tendered. offered; (i) on the date of making
public annomtcement for the failure of the Dulisting Offer inder Régulaon 174} of the Del lsting
Regulations if the price discovered through the reverse hoak buildmg process is rejected by the
Acquiress, (iil) in sccordance with Sebedule IV of the Delisting Rogulations if a counter affer
hais bean masde by the Acquires

g The Acguirer will bear aii the expenses relating to the Delising Oiter.

£ 40%, of the smount lying in the Escrow Account shall be released to the Acquirer within 1 {one)
working dny from the date of the public announcement of faihure af the Defisting Offer, and the
halsnce 1% shall be released post retum of the Equity Shares to the Public Sharehodders of
confitmation of revocation of ten marked on their Equity Shares by the Manaper w the Delsing
Orfer,

g, The Esarow Agcount apenid in aceardance with Regulation 14 of the Delisting Regulations shall
be closed after release of balance 1% (ene percent) in terms of Regulation 14 4 of the Deliating
Regulntiiii,

MINIMUM ACCEFTANCE CONDITION AND OTHER CONDITIONS FOR THE

DELISTING OFFER

The scguisition of Equily Shares by the Acquirer pursanst 10 ihee Thebiiging Offer and the successiul

delisting of the Company purivant to the Bglisting Difer are comditisnal npon

The Acquirer deciding in his sole and sbsulue diciretion 10 nceept the Discovered Price or offer

am Enxit Price higher than the Discovered Price, or offering a Cautiter Offer Price which, pursuant to

acteptance anddl or rejection by Public Sharcholders, results in the sharcholding of the Acquiner
along with the members of the Promater Graup &Fthe Company reaching 90% (nimety percent) of

the pabd-up equity share capital of the Comgpany excluding soch Egquity Shares o [#rms o

Regulation 21a) of the Delisting Regulations. 1t may be noted that notwithgarding anything

cantrined i the Detaflad Public Announcemen, the Acquirers reserve the right to aceept ar reject

the THecovered Price if it i§ higher thin the Revised Floor Price

A minimum mumber of Offer Shares being tendered ot of below the Exi Price, prior to the closure

of Bid Perind Le.. on the Bid Closing Daie o s 1o causé the cumulative number of Equity Shares

held by the Acquirer together with ofher members of the Fromater Giroup of the Company 88 an
date of this Letter of Offer tuken togethier with the Equity Shares acguined hrough the Acgquisition

Window Facility or OTB to be equal to of i excess ot such mumber of Equity Shares constdubing

(% (nimely percent) of the paid-up equity share capiml of the Company, excluding such Eguity

Chares in terme of Remilstion 21(2) of the Delising Repulations (“Minimam Acceptance

Condition™). However, a5 the Acquirer along with oihier Members of the Promoter/ Pronutef
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Giroup aiready holds more than 9084 of the total ity shere capital of the Company. any price
accepied by the Acquirer in compliance with the SEBL Deelisting Begulutions shull be Exit Price

14.3 The Acquirer will abtain requisite SHutary Approvals, if any. required for the delisting a5 sated in
paragraph 22 of the Letter of Offer; and meet the conditksns set our b Regilation 21 of the
Delisting Regulations.

144 There being no amendmeris to the Delisting Regulations or other epplicable laws or regulations or
conditions imposed by amy repgalatory/ statutory autharity, body or-order from a court or Competent
aushority which would in the sole opinion of $ie Acquirer, projudice the Acguirer from proceeding
with the Delisting Offer. Provided that withidrawal of the Delisting Offer on this count shall b
subsect W the receipt of regulatory approvais, Il any, as may be reguired for the sime

145 As per Regulation 21 of fhe Dedtsting Regulations, the Delisting Offer shall be deemed 1o b
succeszful if the condition stated In paragraph 14.2 above s satisfied.

15, ACQUISITION WINDOW FACILITY

151 Pursuant 1o the Dedisting Regulations, the Ac Guirer are required 1o facilitate fendering of the Equity
Shares b the Public Shareholders of the Curnpany aod the setilement of the same. through the siack
exchange mechanism provided by SEBI. SEBL vide lts oirculur dated April 13, 2005 on *Mechanisin
for acquisition of shares throuigh Stock Exchaege pursuant to Tendor-01Ters under Takeovers, Huy
Back and Dielisting” and its circular dated December 0, 2016 on *Swreamlining the process for
Acquisition of Shares pursuant to Tender-Offers made for Takeovers, Buybuick wnd Delisting of
Seciritics” (the “SEBI Circulars™) sets out the procedure for tendering and settlemunt of Equity
Shares through the Stock Exchangs (the “Stock Exchange Mechanism™

152 Further, the SEBI Circulass provide that the Stock Exchanges chall ke necessaey steps and put in
pliace the necessary infraswucture and systoms for implenention of the Siack Exchange
Mechanism and to ensure compliance with requirements ¢ the SERTC irculars, Pursuam 1o the SERI
Clreulars, the Stock Exchange has lssued puidefines detailing the mechanism for nequisificn of
aleares through Stock Exchange

153 The Acquirer has chosen Acguisition Window Fiscility or OTB provided by BSE as the desipnned
Ak exchange (“Designated Stock Exchange™)

154 The Acquirer has appointed the following as the beoker fior the Delisting Offer through wham the
purchase and setilement of the Offer Shares tendered in the Delisting Cffer will be made (= Buver
Broler™)

BNK Securities Privase Limited (SEDT Repn, Mo INZDOO220037)
Address: Mayfuir Tower. 2 Palm Avenue, Kolksta - 700 019

Tel. No: +91.33-46022160-53: Fax Na.: +]1-11-22800457,

Emall: comorare @ibnkcapital com, sanat monda) Ehnkeapital com,
Website: www bnkcapital com

Contact Person: Sanat Mondal,

155 The comulative guantity tndered shall he displaved on the website of BEE at specilic intervals
dll-'i'llg Bid Périod and the outcoing of the reverse ook hulrding procesy shull ke snnognced w ithin
d (two) hours of the closune of the Bid Period,

16, DATES OF OPENING AND CLOSING OF BID PERIOD

I6.1 Al the Public Sharehalders holding Equity Shares are cligible 10 participate in the réverss hoak
building process by wndering, the whole or pirt of the Equity Shares held by them throtigh the
Auguision Window Facility ar OTB &t or above the Floor Price. The period during which the
Public Sharehnlders may tender their Equity Shares pursiant (o the reverse book building process
(the “Bid Perlod™) shall comimence on luesdny, My 12, 2004 {the “Bid Opening ete™) and
chse o Monday, May |8, 2026 (the “Bid Closing Date™) during the normal trading hours on o
oefore the Bid Closing Date. Any change 1o the Bid Period will be notified by way of a
eoerigeidurn in the newspapers where this Detaiked Public Annooncerent is publithed,

163 The Piblic Sharsholders should note that the Bids are reqiiined to be uplosded in the Acgulshion
Window Facility or OTB on or before the Bid Clusing Date for being eligihle for participation in
the Delistmg Offer. Hids pot uplonded in the Acquisition Window Fucility ar OTE will not be
considered for delisting purposes and will be nefesied,

1623 The Public Sharcholders should submit their Bids through siock brokers regisierod with BSE
{"Seller Member”). Thas, Public Shurebolders should noi semd Huds to Company/ Avijuirer
Manager to the Delisting Offer! Registrar to the Delisting OfTer.

16.4 Bide reccived after close of teading howrs on the Bid Clowing Dite imey nod be considersd for the

|'|I='|.' Hialdd
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purpase of determining the Discovered Price pavable for the Equity Shares by the Acquirer

parsugnt to the book bailding process. The Public Sharcholders may withdraw or revise their Bids

upwards nof kater than 1 (one) duy before the shosure of the Bid Period. Dowaward revision of the

Bidks shall not be permitted.

A fenter inviting the Publie Shareholders (along with necessary Fforms and dewmiled instructions| to

tender their Equity Shares by way of submission of “Bids™ (the “Letter of Ofer™ will be

dispatched as indicated in parngraph 21 of the Letter of Offer,

FROCEDURE FOR TENDERING AND SETTLEMENT

During the Bid Pericd, the Bids shall be pliced through the Acquisition Window Facility er OTH

by the Public Sharchokders through their respestive Sclier Member durmg novmal trading hours ol

the secordiry market, The Seller Members can enter orders for Equity Shares which are held in

dematerialized form as well as physical Foere

The Letter of Offer (along with necessary forms and instructions) inviting the Public Shareholders

tos tenader thelr Equity Shares to the Acquiser will be dispaiched 1o the Public Sharsholders by the

Acquirer whose names appear on the register of members. of the Company and to the swaer of the

Equity Sheres whise names appear 88 beneficiarioson the records of the respective depositories at

the close of business hours on the Specified [ate (as indicated in paragraph 21 of Letter of OfFfer),

For further details on the schedule of activities, piease refer o paragraph 21 of this Letter of 3ffer

In the event of an accidental emisswon to dispatch the Letter of Offer or non-receipt of the Letter of

Offer by any Public Shareholder, such Public Shoreholders may obtai a copy of the Lester of Offer

by writing 10 the Registrar to the Offer at their address given in paragraph 9 of this Letter of Offer.

clemiy marking the envelope “Piyash Lid - Delistiog Offer”. Ahcrnatively, the Public

Sharcholders may oblain copies of the Letier of Offer from the websites of the BSE |,

W, Ixterinel . com, or. from the websiie of e company, at hitps, ‘phaishlimited in' or the Manager

o the Offer st www intelligentgroup org in/

The Delisting Offer is apen w all Public Sharchokders of the Company holding Equity Shares of the

Comipaty i dematerladized form or physical form

During the Bid Period, Bids will be placed through the Acquisition Window Facility by the Public

Sharcholders through their respective stock brokers who are registered with BSE during normal

trading hours of the secondory market. The Setler Mombers con enter orders Tor Equity Sharcs in

dernaterialieed form ds well o physical form

The Company will not accept sy Equity Shores affered for delistng offer which are ander any

restraint order of & court for transfer/sale of sach shores.

Procedure 1o be followed by Pulilie Shareholders holding Offer Shares in demuterinlized form

B Public Sharcholders who desire 1o tender thelr Offer Shares in the electronic form under the
Delisting Ofer would have to do so thmugh their respective Seller Member by indicating the
detnils of the Utler Shares they intend 1o tender under the Dulisting Offer. The Pubtic
Shareholders should not send Bids to the Company/ Aequirer’ Manager 19 the Delfisting Crifer!
the Registrar to the Delisting Offer

b Ve Seller Member would be required 1o place an order/bid on behalf of the Public Sharchalders
who wish b tender Equiry Shares in the Delisting Offer using the Acquisition Window Facility
of the Stock Exchange

€ The Selier Member would be required to tender the number of Equity Shares by ming the
setilement famber and the procedure prescribed by the Clearing Corporation and a lien shall
be marked against the Eguity Shares of e Public Shareholder and the same shall be validsed
at the time of order entry. The detalls of setilement mumber shall be informed in the isse
opening circulie/ notice that will be isued by BSE! Clearing Corpormion before the Bid
Cipaning [eata,

d In case, the Public Shureholders' demar Aceount s held with one dupassiory und clearimg
member pool and Clearing Coarparation accounts held with other depewitory, Equity Shares
shall be blocked in the Publc Shareholders demat aceount at snurce depository during the Bid
Period. Inter Depasitory Tender Offer (“IT™) instructions shall be initisted by the Public
=harchelders ai source depository to clearing member’ Clearing Comeration account af target
depasitory. Source Depository shall block the Pabtic Sharcholder's Equity Shares (e, transfer
from frve balsnce 10 bloched balwtce) and sends IDT message to targe depagitory for
confirming creation of lien. Details of Equity Shares biocked in the Public Shansholders demnt
account skall be provided by the targer depositary to the Clearing Corporation.
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¢ For custodian participant onders for Fapuity Shares m demanterialized form, early pay-in i3
mansatary priar to confirmation al the relevant oeder by the custodian. The custadian shall
gittrer confitm or reject the orders nat later than the closing of trading heurs on the Tust day of
the Bid Period Thereafler, all unconfirmed orders shatl be deemed to be rejected. For all
corifirmad custodian participant ofders, ary modification toan order shall be deemed to pevoke
the custodian confirmation relatmy Lo such order and the revised ardet shall e went 10 the
custodian again for eonfioation,

{ LUpon placing the Bid, Saller Member shall provide a Transacl b Registration Slip (T TRST)
generated by the axchanige biddmg sysrem to the public Shareholder. The TRS will contain the
detnils of the order submitied such = Bid 1D Mo, DP 10, Client 1D, No. of Eguity Shares
sendered and price a1 which the Bid was placed

g TheClearing Carporution will Tobd in i 0 Vor Shares until e Acquines camplee thir
ohligations under the Delisting (Hfer in acceddance with the Delisting Regulations.

b The Public Shareholders shall also provide all relevani docmments, which are necessary [0
ensure transferability of the Equaty shares In respea of the Bid Form o he sent. Such
documents may include (bui not be Timited ok

| Duly attested power of aromey, if any persen other than, the Public Sharcholder has
signed the Bid Farm

i Duly strested death certificate and suceension certificate’begal hership cerificute, In

cuse any Public Sharcholder hos expired; and

i In case of companies, the necessary certified corporate authorizations {includmy board

gnévor general meeting resolutmnd

. IN CASE OF DEMAT EQUITY SHARFS. SUBMISSION OF TENDER FORM

AND TRS 15 NOT REQUIRED After the lien is marked saccessfully in th
depository system on the demat Equity Shases and a valid bid in the exchange bidding
zystern, fhe Public gharcholdzrs holding Fquity Shares in dematermiised fonm have
cuccensfully tenderad the Equry Shares in the Delisling Offer

v, The Public Sharehalders will fave to ensate that they keep e DF gecound dctive md

unhioeked to receive credin in case of retum of Equity Shares. due 10 pejestion. Further,
unlic Sharchalders will have ro ensire that they keep e saving account attached with
the DP account sctive and updated 12 receive credit remitance dud 1o scceptance of
(ffer Shares tendered by them

i In case of non-receipt af the Leter ul Ofter’ Bid Form, Publi Ghareholders holding Equity

Shares in dematerinlized form can ovse on application in wnting on plan paper, shgned by

the respective Public Shareholder, stating name and address, Chent D, DF neme 11,

bencliciary sceoont number and nurmber of Equity Shares tendered for the Delisting CHfer

Pubslic Shureholdess will be requered to approach ther respective Seller Member and hove to

ensure that their Bid is entered by their Seller Member in the clectronic platform to he mide

available by BSE before the Bid Closing [rate

(7.8 Procedure to be followed by Public Shareholders holding Offer Shares in physical ferm
4 All the Public Shareholders holding the Eeity Shares i physical Foem shall note that i

accorclance with the SERI eircular po, SERVHOVCFD/CMDLCTR/P2020/144 dated Julby 31,
a0, all the Public Shieehalders: holding Equity Shares in the physical Form are allmwel B
sender ihetr Equity Shmres i the Delisting OHfer provided that such tendering shill be as per the
provisions of the SEBL Delisting Regulations and lemms provided in the [etalied Public
Anmouncement! Leter of Offer.

b, The Public Sharcholders who hold Cffer Shares in physical form and mtensd th panscipate in the
Delisting Offer will be required to approdch their respective Seller Member along with the
complete set of documents fue verification procedures o be car rheed aut ineluding as below:

s original shore certificate{ ),

o valid share transter formis) (Le: SH -4} duly filleel 2l sigrred by the transferors iLa. byl
regisiered sharcholders in the same order nnd as per the specimen sijsnaturet registered
with the Company) and daly witnesscd i he appropriote place euthorizing the transfer.
Ablesiation, where required, {thub impressions; signature difference. etr ) should be done
b a magistrale/ bank manager under Hheir official seal as per form SR-2 which is nvailable
at the website of RTA, a1 whyow mupd in;

& sélf-atested permanenil Acoount number (AN eard sopy Lin CREE of joint holders, PAN

Page 22 il 44

CERTIFIED TO BE TRUE COFY




b, All documents & menfioned nbove, shall b enclosed wilh the valid Tender Form, Tailing whicl:
the Equity Shares teidered wlll be Habhe for rejection. The Equity Shures shall pe lable for
rejection on the following grounds smongs others: (1) there 15 & name mbsmach in the Falio of
the Public Shareholder; or (i) there exkss gny resriint order of & court/uny &her compelent
nuthority for wransfer/disposal’ sale or where loss of share cenificates han been natified o the
Company or whire ihe title fo the Equity Shanes is under dispute or otherwise nol clear or wherne
any other restraint subsists, or (i) The docwments mentioned i the Tender Form for Public
Sherchotders holding Equity Shares in' physical form ae not reecived by the Regidtrar on o
before the close of Busineas lwurs of Monday, May T8, 2026 (hy 5 pum.l, or () 1 ihe shade
certifigntes of any other company. are enclosed with the Tender Foem imsiend of the share
certifionies of the Company; or (v] IFthe trunsmissien of Equity Shares is not completed, and the
Eguity. Shares are not i the name of the shareholder who has placid the bld; or (vi) IT the Public
Shereholders place- o bid bt the Regidume does nog receive the physical Eqidty Share cectificate:
ar (vit) In the event the IIHTI.:HI'.I.I:I'E i the Tender Form and Forem SH< da ot msteh with the
specimen signafure recorded with Comgany or Registrar,

179 0f the Public Shareholdzrs do nof hiave any stock braker registered with HSE, then that Poblic
Shareholders can approach any siock broter registered with BSE and can make a bid by wing quick
unige cliemt code (SUCC" ) faciliny through that-siock broker registered with BSE affer submitting the
information dociomens & may be required by the siock broker 1obe in complisneewith the applicahle
SERI regulations and the requirements of BSE In case the Pubfic Sharcholders are not shle 10 bid
using quick UCC facility through any other stock broker registered with BSE. then ihe Public
Sharehoider may approach Buver Broker viz ANK Securities Privage Limited, to bid by using quick
LCC fecility, after submitting the information’ documents @5 may be required by the Buver Broker to
be in compliance with the applicable SER| regulations and the requiremants of BSE,

1710 The Publi: Shareholders should note that the bads should not be endered 1o the Mannger to the
Deefisting Offer or the Regivtrar tothe Delisting O1{Ter or to the Acquirers or 1o the Company or theStodk
Exchange. The Mitlic Sharcholders should further note that they should kave o irading acceans with a
Eeller Member s the bids can be eptered anly through their respective Seller Member. The Seller
Member would issie contract nole and pay the considersion to the respective Public Shareholder
whose Equity Shares are aceepted under the Delisting DiTer.

17.11 Public Shareholders, who have tendered their Offer Shares by submitting Bids pursaznt to the termy of
the Public Announcerment and the Letter of Offer, may withdraw or revise their Bids upwards nol liter
than | (one) doy before the Bl Closing Chate. Dowmeward cevision of Bids shall ol be peroniited, Any
such reguest for revision or witherawal of the Bids showld be made by the Pubhic Sharehobder throogh
their respective Seller Member, through whom the originol Bid wag placed, not kater than | (ome) day
before the Bid Clesing Date. Any such request for revislon o whthlewwal of Bilds recelved sfier
normal trading bowrs of the secondory mearket | jone) day belore the Bid Closing Date will ot be
accepied, Any such request for withdrowal of upbward revision should nal be niade 10 the Coinpany /
Acquirers * Registrur o the Delisting Offer / Munager io the Erelisiing Offer

1712 The cumulative quaniity teidesed shall be made ovalloble 08 BSE'S website — www baeindi com
throughout the trading session and will be updated at spexific intervab during the Bid Period

1713 The Offer Shares o be acquired under the Delising Offer are 10 be acquired free from all liens,
charges. and encumbmaces mml lwgether with all righis atached therete. Offer Shares that e subjec
tin aivy foen, chirge oo oncumbrances are Jnble o be refeciad.

17.14 Poblic Shorcholders holdmg Offer Shares under muoltiple falics are eligible o participate in the
Dwlisting Oriler,

1708 In terms of Il,i:HuLplim I!‘q-‘.] of the D:Iiu'rirrg_ Rn:y;l,llnhﬂm, the .-'l,q:qllirm' iz entitled i bt not qhiig.ut:d}
io make o counter offer ot the Counter Offer Price, of i sole and absalute disoretlon. The Aoquirer
glenll Emairre cmpdia.nne with the pmu%iﬂni and the pinselmnes :|_'|rr.|'|.'ln.'l-|||:1 in Schedulely of the SER]
Dielisting Regulations {*Counter OfTer’). The counter offer is required to e announced by issoing a
pahlic announcement of counter offer (“Counter Ofer PA™) within 7 working davs of 1he Bid
Closang Diate. The Counter Cffer PA will contain dafer afie details of theounter Offer Price, the book
value per BEquity Share, the revised schadule of activities and the procedure for parscipation and
settbement in the countéer offer. In this regard, Public Shareholdess are requested 1o note that. if &
counter offer k= made:

o, All Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn asper
pargraph 17 1500) belovw, along with CHTer Shisres which are additsrnaly tendered by themduring
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enrd copy of all tranaferora);

*  Bid Form duly signed (by ull Public Sharcholders in cases where Gffer Shares are held in
Joime pames) in the same arder in which they hold the OfTer Shares:

o Ay per SERI errcular ddaesy 03011572021 reference ALk
SERVHOMIRSDVMIRSD RTAMB/P/CIR/2021/655 “Common and Simplified Nomms

for processing investar's service request by RTAs and nomms for fumishing PAN, K YT
detaila and Nommation,” i shall bemandatory for all helders of physical securities in listed

company 1o furnish the following cocuments | details to the RTA o PAN and ather KYC
detnils by submitting form ISR 1; b) Nomination (for all sligible folios) through Form SH
— 13 a3 provided in the Rules 1% 1) of Companies {Shares capits] and debentires) Huley,
2004 or Declaration to Opt-out, & per Form 1SR-3, pvallable st ihe webie of RTA, ot
W Lim;

* any other refevant documents such as power of attarmey, corpornte suthorzation (including
biard revolution/ specimen: signature). notarized copy of deith cortificae and succession
certificate or probated will, if the original sharehalder has deceased, et , as applicable. [n
additicn, if the address of the Public Sharcholder has undorgone & change from the address
Teglstered in the register of members of the Company. the Public Shareholder would he
required to submit a seif-attested copy of proof of adidress sonsisting of uny one of the
Following documents: valid asdhar card, voter identity c2ed ar passpart.

*  Dexlaration by joim holders consenting 10 tender Offer Shares in the Delisting Offer, il
applicalle, and

*  FATCA and CRS fonns for individedl! Nan individual shareholders

¢ Based on the documents mentioned in paragraph (k) above, the concerned Selier Member shall
place the bid on behalf of the Public Sharcholder holding Fquity Shares in physical form who
wishes to teider Equity Shares in the Delisting Offer using the Acquisition Window Fagility of
the Stock Exchange. Upon placing the Bid, the Seller Member will provide a TRS genermed by
the Exchange Ridding Symtem Lo the Public Sharcholder: The TRS will contain the details nf
order submitted like Folio Mo, Certificate Mo, Distingtive Mo, No: aof [he Equity. Shares
tendered, price at which the bid was placed, eic. Upon plecing the Bid; the Seller Member shall
provids o TRS generated by the exchnge hidding spgtgm to the Public Shoreholder The TRS
will centain the details of the order submicted such as folio no,. certificate o, distinetive ng,,
60, of OFfier Shises tenderad and the price ol which the Bid was placad.

d, The Seller Member” Public Shareholder should ensure the docments (s mentioped | this
pamraph 17.8 (b) of this Leter of Offer obove are delivened ilong with TRS either by
registered post or courier or by hand delivery to the Registrar 1o the Offer (2 the sddress
mentioned i parngraph 9 of this Letter of Offer) before the st dse of Bid Closing dote by the
Seller Member. The envelope shoukd be marked as “Pivush Lid - Dielisting Offer™

& Public Sharcholders holding Cfer Shares in physical Farm should note that the Offer Shires will
not be accepted unless the complete set ol decuments s submiteed Acceptance of the OfferShares
by the Acquiress shall be subject to verification of documemns. The Registrur 1 the Oifer will
verity such Bids based oa the dosuaments submitsed on g dodly basis mnd until sich fime asthe
Stack Exchanges shall display such Bids 85 “unconfimed physionl bids™. Omee. the Regnirar 1o
the Offer confirms the Bide it will be treated a3 ‘confinmad bids', Hids of Public Shareholders
whose origingl share certificatels) and ather documents (as mentionsd in this paragraph 17 8 (b)
af thiz Letier of Cer) along with TRS are a0t received by the Registrar to the OMTer before the
last date of Bid Closing date shiall Hable to be fejecied

£ In case of non-receipt of the Letter of Offer’ Bid Form, Public Sharcholders holdng Offer
Shares in physical form can make an applicaticn in writing en plen poper, signed by the
respective Public Sharcholder, stating name unel address. folio no . shars centifienie no,, no of
Offer Shares tendered for the Delisting Offer and the distinetive o, thereof, enclosing |he
onginal share certificareds) and olher documents fas menticned in poragraph FTE (b)Y of thiy
Letter of Offer) Public Sharcholders will be required o opproach their respective Seller
Member mnd have to esure that thelr Bid is entered by their Scller Mentber in the electranic
platform to be made available by BSE, before the Bid Closing Date.

g The Registrar o the Offer will held in trust the share centificate(s) and other documents (s
mentoned in Lhis paragraph |78 (b) of this Letier of Offer) unti] the Acaulrer complete their
obligations wnier the Debisting CiTer in accosdance with the Dielisting Regulutions,
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the counter offer, will be considerad as having boen tendered in the Counter Ofer at theConnner
Offer Price,

b. Public Sharchokders wha have tendered Offer Shares during the Bid Pesiod and therealter wishio
withdrw from participating in the Counter Offer (in part or full) have the right 10 do 5o aflerthe
ssuance of the Counter Offer PA in accordance with the SEBI Delisting Regulations, Anysuch
request for withdrawal should be made by the Public Shareholder through their respective Selier
Member through whom the original bld was placed. Any such request for withdrawal received
after normal trading hours af the secondury market on the last day of the timelines prescribed in
the SER] Delisting Regulations will nol be sccepled,

€. Cifer Shores which have not been tendered by Public Shareholder during the Bid Period et be
tendored In the Counter Offer in sccordance with the procedure for tendering thit will be sat out
in the Counter Offer PA.

I8, METHOD OF SETTLEMENT

Upon finalizition of the basis of acceptanceas per the Delisting Regulations:

18.1. The settlernent of trades shall be carrled out in the munne sanilar 1o settlement of wades in the
scondary market,
182 For consideration tewards the Equity Shares acoepted under the Delisting Ofer, the ey of the

Escrow Acccamt shall be used 1o pay the considerstion 10 the Buyer Broker on or before the pay-

in date for setilemient. The Buyer Broker will transfer the funds to the Clearing Corpormtion and

subsequently Cleaeing Corporation will make direci funde payont fo respective Public

Sharcholder's bank account linked to it demaz sccount, I Public Sharcholder™s bank account

detalls are ot available or if the fands wansfer instrction are rejected by REBI Bank, due 1o amy

reason, then such funds will be trnsferred to the concerned Seller Member(s) sottlement bark
accoun Toe onward transfer to the respective clignt. For the OfTer Shares acquired in physical form,
the {learmg Corporation will release the funds to the Seller Membser as per the secondary market
mechanium for anwards transfer to Public Sharcholders

183 In cose of certaln clignt types vie non-resident Indians, non-resident clients e, { where there are

specilic RBI and other regulatory requirements pertaining 1 funds pav-out) who do nat ept 1o

settlg through casiodians, the funds poy-out will be given 1o herr respective Seller Member's

settleitent acoounts for releasing the same o their respective Public Shareholder's aecount wrwird.

Far this purprase, the client type details will be collested fromn the depositories whereis funds pay-

| oul peraining to the bids sertled throwugh custodians will be fransferred 1o the settlement hank
agequnt of the custodian, cach in accordance with the applicable mechonism prescribed by DSE
nmd the Clearing Corporation from time to time

1£4. The Offer Shares soquired in dematerialiced form would either be tramsferred directly 1o the
account-of either &f the Acquirer provided it i indicated by the Buver Broker or it will be
transferred by the Buver Broker 1o the sccount of elther of the Acquirer mn receipt of the Ciffer
Shares pursuant 1o the clearing and settlement mechanism of BSE. Offer Shares nequired In
physical Fonm will be transferred darectly tothe Acquirer by the Registrar 1o the Offer

143, Details in respect of Public Shareholder™s Bid secepted ot or betow Exit Price will be provided o
the Clering Corporation by the Target Company or the Registrar to the Delistmg OFffer. On receipt
of the same, Clearing Corporation will release the lien on unsccepted Equity Shares in the demat
acooint of the Public Sharcholder, On settlement date, len Equity Shares mentioned in the
accepted Bid will be transferred 1o the Cleanng Corporation

18.6. In the casc of Inter Depository. Clenring Corparation will cancel the unaccepted Equity Slares in
targel depository. Source Depository will ped be ablé te release the lien without o release of 11
message {rom target depoasitory, Further, release of LT message shall be sent by mrget depesitory
cither based on cancellation request received from Clearng Corpormion of sufomsaticilly
senerated after matching with Bhd accopted detall as received from the Targer Company or the
Registrar to the Delisting Offer. Post reseiving the 1] message from raspet depository, source
depasitory will eancel'release llen on unaccepted Equity Shares in the démar secednt of the Public
Shareholder. Post completion of Bid Period and receiving the requisite deimils viz, demat aceoun
details and scoepted bid quantity, source depository shall debit the securitics ss per the
cestimiinication/message received from targes depositary 1o the extent of accepted bid Egquity
Shares from Public Shareholder's demnt nocoune mnd eredit it to Clearing Corporation setllement
aceount in farget depository on settlement dile.

VET. The Seller Member would issue a contred nite md pay the cosslderation to the respective Public
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Shareholder whase Offer Shares ors accepted under the Dilisting Oiffer. The Buyer Broker would
also Fsur @ comtract note 1 the Acquirers for the CH¥er Shates accepted under the Delistmg Offer:

|88 Public Sharchobders who intend to participste in the Delisting ChTer shoukd consult their respective

1889
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Seller Member for payvinent of any cost, charges and expenses {including brokerage) that may be
lewied by the Seller Member upon the Public Shareholders for tendering thesr Offer Shanes in the
Deehisting Offer (secondary murkel transaction).
If the consideration payable in terms of Regulatlon 24(1) of the SER] Delisting Regulations 15 001
poid 1 all the Public Sharcholders. within the timse specified thereunder, the Acquirer shall be
Hable to pay imterest ot the tate of e per cent per annum 1o all the Public Sharcholders, whose
bids shires have been accepted in the Delisting Dffer, as per Regulution 24(2) ol the SEBI
Delisting Regutations, However, in case the delay was net artributabie o wy act or enission of
the Acquirer or wis caused due Io cFcumsances peyond the control of Acquirer, SERT may grant
waiver from the payment of such intersst

PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID
The Pubiic Shureholders may submit thelr Bids to the Seller Member during the Bid Period
Additionally, once the Equity Share have bee delisicd from the Steck Exchange, the Public
Sharcholders whose Offer Shares have nug bren acquired by the Acquirer (the “Riesidual Public
shureholders™) may offer ilcir Offer Shaces for sake to the Aoguirers ot the Exit Price fora preriod
of | fone) veur following the due of the delisting of the Eguity Shores from CSE [*Exit
Window™), A separate offer Tetter in this regard will he sent 1o these Residual Sharcholder
explalning the procedure for tendering their O)ffer Shares. Such Residual Sharcholders may fender
scir Cffer Shisres by sabmitting the required documents to the Reaistrar to the Offer during the
Exit Windar,
The Acquirer sholl ensare that the rights of the Residual Sharcholders are protected and stall be
respomsibile for oompl lance with Regulntion 27 of the SEBI Delisting Hepilations and the S50CE
Exchange shall monitor the compliance of the samé.

DETAILS OF THE ESCROW ACCOUNT
The consideration payeble under the Delisting Regulations. the Floor Price of Re668- (Rupses
S& Hundred Sixty-Eight only) per Equity Share of the Lompan) multiplied by the aumber of
Offer Shares, he, 10490 (Ten Thousand Four Hundred Minety), is RBs THO7, 320 (Rupees
Seventy Lakhs Seven Thousand Three Aundred Twenty ol Escrow Amonni™)
1n aecordance with Regulations 14011 and 1405} of the Delisting Regulutions, the Acquirer. LICO
Bank, @ banker ty an Issue reisiered with SEBL (" Escrow Rank"™) and the Mannger (o the
Delisting Offer have entered jnto an cxrow agreament dated Descember 24, 2023 pursuant i
which the Acguirer has opened o0 c3crow sccount in the name af “PIYUSH LTI DELISTING
ESCROW ACCOUNT with the Eseronw Bank attheir Mow Morket branch at 3 14, Lindsay e,
Kolkaty - 700 087 {"Eserow Accouni”) and have depostted 16 the Excrow Accolum cash of
Rs 17,51 850 (Rupees Seventeen Lakhs Fifty One Thousund Eight Hundred Fifty only) on
Decentber 29, 2025 being o smaount more than 5% of  the estirmated consideration payable in
respect of the Delisting Offer 1o the Sharsholders and R5.32,35490- (Rupets Fifty Two Lakhs
Fifty Five Thousand Four Hundred Nipety only) on March 06, 2026 in accordance with the SEBI
Delisting Regulations. The ngeregate amount deposited in the Escrow Account fs R 700734005
{Rupees Seventy Lakhs Seven Thousane Three Hundreed Forty only) which represents mare than
i af the Escrow Ao,
Fhe Manager to the Offer has been solely suthorized by the Acquirer to operate and realize the
value of Fscrow Account in aceardunce with the SEBI Delisting Regulatians
On determination of the Exit Price and making of fhe Public Announcement wider regulation
[ 77471 af the Delisting Reguiations, the Acguirer shall snsure compliance with Regulation F4(4)
ol the Delistmig Regulations.
1o the event that the Acquiter sccept the [iscovered FPrice of offer @ price hughor than tho
Discovered Price or offer the Counter Offer Price, the Acyuirers shall kncraase the amount lying
i the credit of the Escrow Account 1o the extent neccssary 1o gy Public Shareholdess whase
Equity Skares are validly socepied, the constderation st the Exii Price, wiich shall he usecl for
payniant to the Public Staréwolders whi have validly tendered Crfer Shares in the Delisting Offer.
Further. (he Escrow Bank has opened o special scesant (“Special Account™) m the name of
“PIYUSH LTD DELISTING SPECIAL ESCROW ACCOUNT™ om the Inarsctions of the
Acquirer anid ihe Manager w the Delisting CHTer, which shall e used for payment to the Public
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Sharvholders who hive validly tendered Offer Shares in the Delisting Offer. The Manager to the
Delisting Offer shall instruct the Escrow Bank to transer the total considerstion wmounl to the
Account,

ing CiTer, the scheduls of agtivity will be seu ot belw;
T } : 1 _:'. -I

Fv

L | November (4, 2025
m for approval of the Delisting Propasal passed h.vl November 14,2025 | Friday
Resolution for approval of the Delistmng Offer passed by| December 21, 2025 | Tuesday
the Sharcholders of the Lompany
{Dute of receipt of CSE in-principle approval Apeil 30, 2026 Thursdiry
Date of publication of the Detuiled Public Annouscement May 04,2026 | Monday
Specified Dete for determiining the nomes of sharcholders.  Apri| 24, 2026 Frictay
to whem the Letter of Offer shall be senefi
Lagt dote for dispatch of Letter of Offer’ Bid Fonts 0] May 06, 2006 Wedmesdiny
Public Sharehokders as of Specified Dawe**
Lael date of publication of recommendation by independent,  May 08 2026 Friday
direciars of the Company
‘Bid Opening Date (bid stants at market bours) May 12, 2026 Tuesdiy
Ell_,aﬂ Dute for upward revision or withdrawal of hids May 15 2026 Friday
Bid Closing Diate (bid eloses nt market hours) May |8, 2026 Maiiday
Last date for antouncemeint of Counter Offer May 20, 2026 Wednesday
Last cule for Public ARnouncement regacding success of|  May 20, 2026 | Wednesday
fuilre of the Delisting CHTer
Proposed date for payment of consideration * May 27, 2026 Wediesdy
Proposed daste Tor release ol leen/ redurn ol sty sharss o hlay 37, M6 Wednesday
the Public Shareholders in case of discovered price not ' s
H..Iﬂ W & =

;':l:} The specified date is only far the purpose of determining py—— o ther Pl Bherrehololers
16 wihonr the Letter af Offer will be yem. Huwever, wll Public Shaveholders, ard eligible o

3
=
participate in the Daltrting Offer &y subnthting their Bid in Aequisition Window Focitity lo stack =
tvoker registered un BSE on or before Bid Closing Date. Chaagees 1o pive proposed timeline, | anp, l

will b et ffied to Mablic Shareluoldors by way of o Pl armencearert 1n OIS R ARy
where the DPA ix published
*Subyery fo the acceptance of Diveovered Price or offer o price higher tiin the Discoverad Price
by the Awqidivar
* ® Syl acrivine meae e complated an o befoee Sy [0S diie
Notes: (1) Al dates are subject 1o change and depend on obtaining the requisite siatutory ind
regulatory approvals, as may be applicabie. Changes to fhe proposed timetable, i any, will be
nedtified to Public Shareholders by way of corrigendum’ addendum in all the newsgapers in which
the Detailed Public Announcemment has appeared; and (2} Last date of payiment it subject to il
aecepiance of the Discovered Price by the Acquirer.
31 STATUTORY APFROVALS
37|, The Public Sharcholders of the Company have accorded their consem by way ol special
resolution paseed through postal baliot on Tuesday, December 23, 2023, Lo, the dare on which the
reillts of the postal ballor & E-voting were anmounced and the same weve Entimuied (o the Sleck
Exchanpe on December 24, 2025,

. CSE has given its lo-principle approval for delisting of the Equity Shaes pursuant ts their lumer
peference no CSE/LIVINE | B064/2026 dmed April 30, 2026,

22.3. Tothe best of the Acguirer knowledge, 0 on the date of the Lener of Oifer, there are no other
statutory or regulatory approvals required 10 sequire the Dffer Shares and implement the Delisting
DOFer. other than as indicated shove, IF amy statiory or regulstory approvels become applicable,
the acquisition of Offer Shares by the Acguirer and the Delisting OfTer will be subject i receipt
of nuch stahrtary or regulatary spprovads.

u
1+
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334 If the Public Sharsholdors wha are not persans resident in Trdia (including non-resident indians,
oversens body corporaies and foreign portfolio investorsy had required my approvals {includmg
from the RBI o any other regulatory body | b respect of the Equaty Shares held by them, they will
be reguired 1o submit such previous approvals. that they would have obtained for holding the
Equity Shires, in tender the Equity Shares held by them in this Dielisting Offer, along with the
ather documents required to be tendered to accept this Offer. In the event such approvals are not
submitted, the Acquirers reserves the right 1o rejeet such Equity Shares tencered m e Delisting
Of¥er.

125 It shall be the responsibility of the Public Stareholders lendering Oiffer Shares: m (he Delisting
Offer to pbisin all frequisite approvals {including corporute, statutory or regulatory appeovals), if
arty, prior to tendering the Offer Shares held by them in the Delisting Of¥er, el thie Acyuirer shall
ke ro mesponsibility for the spme. The Public Sharcholders phould shsch o copy of any duch
approval 1o the Bid Form, wherever applicable. In the event such approvald are not submitied, the
Acquirers reserve the right to refect such Equity Shares teadered m the Citer.

22.6. The Acqubrer reserves the right not 1o procecd with or withdraw the Delisting Cffer in the event
the conditions mentioned in peragraph 14 of this Letter of Offer are not flfilled or if the pprovals
indicated above are hot ohenined or conditions which the Acquirers consklers in e sole
discration to by onerous, are tmposed in respect of sech approvals.

327, In the event that receipt of the sstutory or regulntory spprovals are delayed, changes W i
proposed timetable, i any, will be notified to the Public Shareholders of the Company by way of
a corrgendum in the kame newspapers i which the DPA = made

13 NOTES ON TAXATION
Linder current Indian tax baws and regulatons, capital geins arislng from the sale of equity shares
i an Indian Company are generally taxable m [ndis, Any gam (in excess of Ex. 1250000
reilized on the sale of listed equity shares on Stock Exchange beld for more than 12 manths will
b subject to capital gains mx in India @ 12.5%, (on or gfter July 23, 2004) if securities
transaction tax ("STT™) has been padd on the shares. STT will be levied on and collecied by
| dewnestic Stock Exchange an which the equity shares are sold. Further, any gain realized o0 Lthe
| sale of listed equity shares held for n peried of 12 moaths of Jess which s sold will be subject 10
Short Ténm Capiml Gain Tax @ 20% (on or after July 23, 2024) provided the iramaction &
| charpeatle o §TT.
|
E

THE ABOYE NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A
SUMMARY MANNER ONLY AND 15 NOT A COMPLETE ANALYSIS OR LISTING
| OF ALL POTENTIAL TAX CONSEOUENCES OF THE DISPOSAL OF EQUITY
| SHARES, THIS NOTE IS NEITHER RINDING ON ANY REGULATORS NOR CAN
J THERE HE ANY ASSURANCE THAT THEY WILL NOT TAKE A POSITION
CONTRARY TO THE COMMENTS MENTIONED HEREIN,
SHARFHOLDERS ARF ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX
TREATMENT ARISING OUT OF THE PROPOSED DELISTING OFFER AND
APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE
ACOUIRERS DOES NOT ACCEPT NOR HOLDS ANY RESPONSIRILITY FOR ANY
TAX LIABILITY ARISING TO ANY PUBLIC SHAREHOLDER AS A REASON OF

THIS DELISTING.
3,  CERTIFICATION BY BOARD OF DIRECTURS OF THE COMPANY
24.1. The Board hereby certify that: :

4, The Compiny has not rised any funds by isuance of securities during the last 5 (fve) years

fminodinely preceding the dane of the Detailed Public Announcemer.
b allmnterial intermation which is reguined 1o be disclosed snder the provisicns of the continvoos
listing requirements under the relevant Equity Listing Agreemen giteeed o belwee the
Company and the Steck Exchangs or the provisicus of the Listing Remilaticns, as applicable
fram time 1o time have been Hsclosed to the Stock Exchange . as opplicable;
The Company i in compliange with applicable provisons of securities low;
the Acquiner or its related entities have not carried sut any transaction during the uforesaid
period 1o fucilitute the success of the Delisting Offer which |s nt in compliance with the
provisions of sub-regulation {3) of regulation 4 of SEBI Delisting Regulations; and

@, The Delisng Offer is m the interest of the shareholders of the Company.

15 COMPANY SECRETARY & COMPLIANCE OFFICER OF THE COMPANY

o
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251 The details of the Company 5S¢ & Compllance Officer of the Company are 8 fallow-

Mr. Lallth Gupag e
13, Mendevills Gardens, Govardhan, Fla - &, [st Floor,
Ballygunge, Kolkita — 700 019

i 1l.eor
+H 01832 0330
NA

252 Incase the Public Sharehnldars have ny qearies conceming the nos-receipt of credit or pavinent
for Offgr Shares or on delisting processes und procedure, they may sddress the same to Regisirar
10 the Delisting Offer or Manaiger to the Debsting Offer

6. DOCUMENTS FOR INSPECTION

6.1, Capies of following documents will be available for Ingpection by the Public Sharcholders at the
regisered office of the Mariager to the Delisting Offer i e Intelligent Maney Managers Privace
Limited, 25, Tawaharlal Nehru Road, YMCA Buildmg, 2nd Floor, Kolkas 700 DETY on any
working day(ie. Manday to Fridey and not being & henk holiday i Kolkmia) between 10,00 am o
3.00 pm upto the Bid Closing Dite

{&)
il

{iii]
i)
ivi

(R3]

(i)

{wiii)
%]

%]

(%)

(il

il

Certificate of [ncorporation, Memorndam and Amicles of Association of the Company,
Audited Finargials of the Company for the Financial Years ended March 1. 2607, Manch
31, 2024 and March 31, 2025 and un-audited mapeial sinteenents for the findl vestr o &ix
months” perlod ended Seprember 30, 2024

Initil Public Announcement dated November 04, 2004

Board resolution of the Company dited November 14, 2025

Due diligence report dated November 11, 2025 uf C5 Soersi Saha, Proprietor of Soma Saha
& Associatss, Péer Revipwod Practicitg Company Secrelany;

Share Coapitol Audit Repon under regulation Té ol the Securiiies and Exchange Hoard of
India {Deposiiories and Panticipants) Regulations, 2018 dated November 12, 2025 and
January 013, 2026 respecively for the Cirrter ended Sepiember 30, 2025 #id December 3,
2025 of Soma Saho & Azsacmies, Practicing Campany Secretary |

Certified true copy of the resolution prased by the shareholders by woy of cvating, resulis
of which were declared on Decemnber 23 2005:

SErutinizec's repont dated December 23, 2025

Viluntion repar dated December 15, 2025 jssucd by Mr. Sumun Kumar Verma, an (BRI
Rejistered valuer beating Registration No, IBBURY IS 2019 | 2378

Certificae duted February 06, 2024 isaed by Mis. Kedia Dhandhania & Co. Chariersd
Accountints, FRN: 326659 cerifying the nat-warth of the Acquirer and availabitity of
sulficient resources with the Acquirer;

Capy of Escrow Agreement dated December 24, 2004 berween the Acguirer, the Escrow
Bask and Manager o the Delisting Offir

Ceipy af the Escrow Account Siatement receivad from the Escraw Bank, confirming recefp
af the Escrow Amaunt in the Excrow Account an December 29, 2035 and March 08, 2024
In-principle  upproval  from  Sieck Exchange  through  leter  referonce  no.
CSE/LIVINFIR066/2036 dated April 30, 2026 received on April 30, 2004

27 DISCLAIMER PARAGRAPH OF BSE

i

{1

It is 1o be distinctly understood thar dhe permission givan by BSE to ise thelr network and
software of the “Oaline Reverse Book Building fucilaty for delsting of securities™ should
et an pny way be deemed or construsd that the complisnce with varfous satulory and
ather requirements by fle Company, Manoger to the Delisting Offer, eic., wre cleared or
nppeoved by BEE: nor does BSE in ny manner wartant, cortify or endone the comeaness
or completeness of any of the complinnee with the ststutory and ather requirements nor
does HSE have any financial responsibility o liability nor docs BSE (ake rapenzibility in
mry way For the financial or other soundncss of the Company. Bs promoters or iis
MANAZEMEnL

It s abso 1 be distinethy understood that the approval gven by BSE should not in any way
be deemed or construed 1o mean th the DPA mnd the Cffer Letter hus boen cleared or
pproved by BSE, nor dogs BRE |n amY BARBer warrand, ¢ertify of endorse the cormeoiness
it completencss of my of the contents of the mnnnuncements, noc does BSE warrang that
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the szcuritios will be delisted.

fii] That every person who desires fo uvail of the éxit opportunity may do &0 parwont 1o
independent inguiry. investigation and snslysie and shall pot have any eladm agaimst BSE
or agninst the Invedar Protection Fund set wp by BSE whatsoever by reason of any loss
which miy he suffiered by such peson conssquent to or in connection with such offer and
tender of securitics through reverss book=building process whether by feason of anything
siated o danbtted 1o he siated heswin or any other reaken whatdoever.

I8  GENERAL DISCLAIMER

Every person who desires 1o avail of the Delisting Offer may do so porswint to independent inquiry,

investigntion and smalysis aod shall not have any claim against the Acguirer (inchuding its

directoes ), the Manager to the Offer or the Company (including it directars) whatoeyver by resson

of any loss which may be suffered by such person consequent to ar in connection with such offer

and sender of securities through the reverse book building process throngh Acquisition Window
Facifity of O or atherwlss whether by reason of anyibing sisied or omited 1o be ststed herein
#

or amy other repson whatsoeyer
| M =
| '

l Intelligent Money Mansgers Private Limited | Maheshward Diatomatics Py Lid,

PN LGS WR2AT0FTE 156220 | CIMN: 2022 TWE [SHIPTC034580

{ Ind Floor, ¥ MCA Building, 23, R, N Mukherjes Road,

| 25, Juwabarial Nehro Bosd, Sth Finar,

| Kolkata = TO0 87 kokkatn = O (KR

[ Tel. Mo, =9 334065 6289, Tel. Min: +91-33-2048 22487 3243 5009

| Email: infodintelligentgroup.orgm: Emall; compliance@mdpleceporata.sonl,

| Website: swww intelliggntoroup,orin/; Wohsile; waw' imdplim:

| Contnct Porsom: Mr. Amit Kuimar Mishes: Cantmet person: Mrs, Milufor Fircoes,

| SERI Begrereathon Mo TRMOO0017160; | SERI Regictration Number: INRUOMIES5:
Viilidhity Period: Permanent | Validity Period: Penmanent

For and on behall of htquil'dr

Sdli-
Phyush Cisen ki

Dt April 30, 2026
Place: Folkatn

9. ENCLSOURES

i BIDCUM ACCEPTAMCE FORM/ BID FORM
b, BIDREVISION CUM WITHDREA WAL FORM
¢ Form Noo SH-4 - SECURITIES TRANSFER FUHRM
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THIS DOCUMENT 15 IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

{In respect of the Equity Shares of the Plyssh Ltd pursuant to the Defisting Offer by the
nequirer)
Plesse read this dogunsen aboag wilh the Betailed Pablic Asnourcement dated Aprl 30, 2008 ned published en
Sy 04, 2020 ond the Letier of CHTer dsted April 30, 2026 issued by Mr. Fivush Cragnlica | Acgubres ), parl ol
shee Promcter Grmip

We alwo request you 10 resd “Orperwtional Guiddines for Dffer 1o Buy (OTH) Windaw ™ naued by me Siock
Exthaage in relation to stock exchange raded mechunisim introduced by SEBE parsoant b its circubar deed Apnl
122014 an “Mechanism for ncaquitition of shares through Sk Esshangs” and s asended fram fine L) tne
amd circulne died s circulas duied Decmuber 9, 2016 on ‘Steambining the process for Aoqubstion al Bhurts
pursuant o Tender-Offers made for Takeovers, Buyback snd Deliting of Seeomifies” and {69 ircuinr dutsd
Avgun 13; 2021 on *Tendering of shares in open offers, bup-tuck cifFers and delisting offrs by marking fer i
the distut acenwst of the sharchalden’, The terme and condiions of he Pubtic Aneouncemest and the Lefter i
Oiffer are deemed 10 have bees Incompomted in and form port of this decument

Uiriless atherwiss dafined, coplialised term used in s Bl com Acceptance Form Bad Form have the sume
meatting =5 defincd in the Detiled Poblic Annourcement and the Lefier ol Cife

Sate: The Public Sharebiiders should note that this Bid Form shauld not be sent 1a the Manager 1o ihie
Delinting Offer or the Registrar to the Delisting CHler or to the Acquirer ar to the Company wr the Stock
Exchusige. The Public Sharehaliers sould further note that they should haveo a trading sceount with their
hroker ie.. a Seller Member as the Bids can be entered in the reverse book builling window of the Bk
Eschanges, only throegh their respective Seller Member, The Seller Alemiver would issue comiract meie sid
pay the romsiderntion fa the respretive Public Sharehalder whose ©1Ter Shares are accepted under the
Dilisting (fer. Please nate that submission of Biil Form and TRS & not mamduierily required in case of
Offer Shares held in denaverialized form.

DELISTING OFFER"

Bld Openmg Date Twesday, My |2, 2026 | B z

phe B 1l
" Toast Date Tor Revision Friday, Moy 13, 026 * Ef;p‘;":m::@ﬂf:fﬁ I‘I’I":u;}l'l"jﬁ::
_ﬁ-‘aﬂlirﬂl Withdrawal ki

Closing Daie Monday, Moy 15, 2026
Flanr Price per Eifer Share Rz 6AKL (Rupess Six Hendred Sixty-Eight aniv) per Equily Share
Duscovered Frive Tiw piice @1 which (e sharcholding of the Asguirer slong with ather

members uf the promoter and peamoser groug of the Torget Company
renches $% af the total Tugaity Shares of the Tarpel Compniry, excluding
siach Equin Shares in emms of Regalation 216a) of the SEBI Delsting
o Regulations. parkuard to revesse book huilding process.

Exit Price i) The Dscovered Price, (£ acoepied by (he Acquirer
) A price Bigher tam the Discovened Price if offered by b Acgusrer,
at i dmorion:
fed The Counter Offer Price offered by the Acquirer Al (ks sobe o |
shenkuss diereion which, pusiasnt 1o aceeptance and! ar refection by |
Public Slarcholders, results in the cumulntive sharcholding of the
Acquirer and ofher members of the promolzr and prometer gInp al s
Target Company reaching w Wit of the total Rquity Sharos ol ihe Target|
Company, excluding such Equity Shares i terrs of Fegnlation 2308} of]
i SERI Dediating Regslaions acctuding the shares which ore heli h:.-i
following: (0l wusiocdian(s) holding shares again= whicit depasiiory
sepelpis huve boen tssued oversens: (hi o inisl 5= up for implementing an,
ermployee benefi schense under the Securities and Exhange Board al |
Indii iShare Bised Emplovee Benefits-and Sweil Equay) Begulsiions.
i : and (] fnsetive sharebolders sech a3 vonishing companics. siuck
oft companies, shuses wunsferred fe invesiar Foucution ang Prisectmi
Fund sccouni asd shazes bebd In rma of Regulation J0(4) read with
Sehodule V1 oo the SEBI (Liging Obligntons and  Dischsure,
Regisirernents) Regubatlony 2013 |
S perep———————r TR R U e T S appraver, (g, proe i the il
Upsrmrny Llas
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Application Number | Date | |

FIYLSH LTD

iIn respect &f the Equaty Shares of the Pivush Ltd pursaant to the Drelisting (MTer by the Adauirer)

Thear Hi s Mlindia,

Re: Delisting Offer 18 acquire the Offer Shores by the Acquirer in stcordance with the Delisting
Hegilitions.

L

U We, having tesd und wnderstood the irms and conditieny =ci ol helow, in e Detuled Pablic
Anpoimcenent and in the Letier of CHfer, hirely tender my! our Qffer Shares in repones in the Delisting
arfer.

|| We understind that the Seller Member o whorm this Bid Forvi s st i autborived to tender thie Cffer
Rhares ve iy our behalf and the Offer Sharea.

{1 Wieaundersturad shat the Then shall be marked ty the Seller Member in the demat Accomnt fiar thee shanes
sendered in 1he Delisting Offee. Detnils of suwes marked 2 lien in ihe demat accouat shall be provided
fry 1hie Depodinries o Clearing Cprparddion

[ W understand s che Oifcr Slares pendired wder Hie Dalisting Offer sioll be subbert to lien i@ cams
SIS Circular, as spplicable, unil the time of the dispatch of payment of consideration calealabed 51
the Discoversd Price’ Exit Price and/ or lien is nebexsed on the unoccepied Offer Shares

Il We nnierstand that, (F1he Deimat Aot i4 held with one Denasitory ind Clearing Member pool end
Clearing Cosporation Account i held with e depository, Equity Shares shall be Blocked in the
shureholders deinat necoumd 3 Foarce deposiimy during the Bid Period, Inter Depositery Tender i lifer
("I0T") anstructions stodl be inltaed by thg sharcholders al smircy depository b Clearitg
MemberTlearing  Corporation scvount o trget Deposilony Source Depository shall bleck the
shereholder s securities {i-2 traafers from frec bulance hbmcked balnpee) and sends TET rmstsge 10
target Diepository for confirming creation of Hlin, Thetnils of shares Hlocked i e shareholders demat
acoout shall be provided by the target Deposimory o e Chearing Corparaticn.

4/ We herchy understard and agree that the Clearing Corpuration will Telease the Hen on unaccepbed
Offer Shares in the demat socount of the sharebolder

I W neretry undgisined snd agree st in serrna of poeagrphl | 13 of the Leter of Ofler, o the Acguiver
decide 1 prale & counter offer (ot thelr wale and absolute discrelion and witheut any ohiigation o do so),
the (e Gliares tendeved hy e i and not withdnwen sller the issustce of the Counter Offer WA, wilhin
novmal wrading hours af the secondary mrkel on the last duy ol the thnelines prescribed im e SEB
I};{I\iﬂing Biegulations. shall be considers s having bem tendened in 1ie count=r affes @ the Ciumvier
{iffer Price

il Wig hereby undertake ihe revponsbility for fhe B Form end the Offer Shares ipndered under the
Dielisting Cfer mud 1! we bereby canfirm that i Acyisirer, the Compaiy, Maiager the Uelisting
{Hier unil the Begistror 1o the Delssiog Oifier shall gt be (bl for sny delay) bossan trassit resallieg e
debyyed receipt of nomereceipd of the Bid Farsnabeng with ol reguisiic Sncuments, by the Selic hember,
e tor inaceurnss! incomplete pueticulirs’ matnictions of day pesmin whamoe e,

I/ We urdersiond that this Bid is-in aceomdance. with the Delisting Replathons and all ather applisakie
laws, by wity ol reverse boak hailldmg prossss and thin the Acquirer is not bound o sceep the
Diseovered Price If the sams iy kigher thas the Floor Price

I W sise wndersiec that the puyment of consideration will be dime by the Acquirer alter due
verification of Wids, documents wnd wigratunes and 1he Acguirers will pay the considernfion as per
apotedory mirket mechanism

W e nlso ynderstand th sboald Ve full o furmish all relevant doommends s wot oul in this Did Form.
the Detmiled Public Anmouneément or the Lener ol (Ter, this Bid may by considered lhvalid and may
e [1ahie to e rejeuted or theremay be dieiays miaking payment ol coemiaderatian 10 me/is

[We Tiereby confing that Lwe have meves sl o purtidealt with, 10 any manner. with the (MTer Shares
sendered-imdar the Defisting Cif¥er amd these OfTer Shares are e (hom any lien. equitasle imeres
charpes. aneumbrmces, “hock-ln’, or o et matis of Tinigation, whatsaever

I We hereby declure th thers nre to resrainty impunetions, af aiher orders o amy nalur witich Nmigs
cedtrices Ty our rights o tender these Offier Shares and ' iwe are 1l absnlude and only owisr of thes
(T Shired und aee [egally eotithad to tendet e Cfer Shares usder the Drelisting Oer

[Pk & further asthorize the Aciirer 1o return by meus, e shmre certiflcate(s] i respest of which the Bid
{# found net valid or s moL accepiable, speifving he yeasons Therenl ind i e cask of demntertalized
ﬂ: Shares. [, Ue ciicnd i sccapied will be refeased i my/our déphaiiory aceotiil ol mylaur sole
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: berehy. 1 peicipaie affe, 1 s will b solely fure et
by mhw. rges und ex Mmﬂmﬁ that may be levied
ey the Seller Miomber o e 15 For fendering the OFfer Shares I the Bielisting Offer. The considenion
to be peceived by me! us from my our respeciive Seller Member, in respect of scogpted Offer Shares,
miy be pet of suich costs, charpes o sxpenses (meluding brakerspe), The Acguiesr. Company, Heiyer
Broker, Regustrar 10 the Dedisting Criter or Manager to the Dedinting CHTer huve oo respaiisehility e bear
i pay such adifitional cost, charges and vapenses (instuding brokerdge) invsrred solely by e/ e
% 1 mihoriee the Sioek Exchanges; Acquier, Marmger b e [hllsting 0ffsr, Busyer Broker and e
Regtstrar 1 the Delisting Offer to send the payment of cansideration by NECS RTGS NEFT/ [hirett
_ Credil us per SEBI Clreslars.
1.5 1 We undertake 1o lmimediaiely rewm the amoint pesived by me’ o insdsericnily.
I8 B suabmmitting this Bid Farm, Pwe herehy anthorize the Acqelrers and/or the | argei Company b make
gach regulmory filings as moy be requincd, inrelsiion e the OMer Shares eodered by ey asd

tumadierred i 5 Asquiier.

9, I} W tigiree ihnt upon dee scceptance by the Acduiret of the [Ty Shares iendered by me/ us inder Uhe
Diekisting: OfTer, I we wondd odase tnenioy afl righl, dee olil - om oend interest whatsoewet, |0 meSpect
al the Ofer Shared.

0. I} W authorize the Aoqeirer to duby sccept tie DiTer Shanes-sn offerad, which they may decide o eeoepl
i zonswlonion with the Manogar t e Delimbng CHTer and Ksggisarr oo the Delising OGffer and in verms
alehe Lever of QfTer.

. I We heroby undertake o evecute any further documents give meswrance. gind provids sseqance, which
may be required mocontection of (he Defsting Offer amsl ageee 1o abide by e decisions tikes in
pecerdance wiih the spplicshis laws, neles od regulabons

¢ mrwl - cewlliven it ol the

v Breits e BRI e coiTest
e T o o

[ iz this hox with the fell name |  Holde FAN
sprenae and asddress of the habider of the | Fina | Sole
Offer Shares. In cass of joint boddings, full | Secoad
nume af all thie jstng holders st wppedr in | Thisd
f the same order v appearing tn the skane
|  cerielivutel s dentid accounl
[nrrtact detuils Tal Wa !
p iohls N
= Email 112
Addrss pine First / Sade holder dwith pin
' o)
Type af mvstor E Tewdiviclusl MR {nonerepririshle)
(Please fick {vi the box iy the rght of de [Hind Undivided Famify NI {repuiriadle }
| ApreRrie catepory ) “Hady L orporate TFI
o Slmiu] Fiand Insarance {mmpany
| Tanks T aneal Urityr | plonse
Instziutiom speaily |
E::Int: i place ol incorperatien of the halder
{11 upali

S From To ity
1
2
3
(I the space provided in inndequate, plemss atlach b seporate Tatal
enntinuition sheset )
=




¢ follossing dotall o the 960 sharebebdar’s henl: axconmt (or it the sase of joim hotders. the
hmm & haik socount) and any comideration pasable will he paid by slestronic ranefer carmying

ﬁ:iﬁhfﬁ:hmkmqipumbﬂh;mmﬂmﬂtm s prowided (n this Eid Form

:u-ﬁul'rjehrut-h

Hlﬂ:lﬂﬂ“ﬂ.

Jﬁmmﬁm:mmy
Eld- Ifor electronie paymment)

MICR! Swilt Code  (for

Mrm1

Noder ﬁi"ﬂrﬂmﬁrHrﬂrﬂrun:mninﬂdhrbﬂmuurﬂbﬂﬂlu,ﬁ;dﬂimuﬂm"hlm

fomclom it camce] cladgue f sowe ek secos furving sule fies) sharelihis smp pee-prinmed un §

o

1 wie ranilemm (bt 1Y e oy ur CHFer Shares in desuterinlised Toem The detalbe rrq;-f mrd;:-p.-u.-imq.-
peeemind ard my our depositon pum:lpﬂmsm felliws:
P Mame

[ 1D N
Client 10 Ko ]
Mo, ol Difer Shores

'FI:H: I:Idi {-nﬂu bax 1 the right nr' |h: Fower of [ Euirmm; - -I
approprote category atforngy authorizstion
D éesni by Dilers { please
h cerlificate apexify)
:
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kasert ihe mmber of es you wish o jemder nd the price per Offer Share 21 which v
e ndesing the same (yoar “Bid Price) in the space provided below, 1T voor Bid Price bs bess than the Flogr
s wiwch Rsce6d- per Offer Shace, you will be deemed to hive tendendd vour Offer Shares at Rs 568/ per
O S, I the mimber of Offer Siwres insered |5 nconsisiént with the momber of Offer Shares tenderad
Sewnghi your broker e, Seller Memiber, the number of Dffer Shares tendered through Sclier Member will be
e ey of Ckifer Shared tenderod by you

"W heroby tender 10 the Acquirers the number of Offer Skares w the Biit Price as specifled below . 21 the Bict
Mﬂd Sl
- i Flgures n Figares in Waords
MNumbers

"o ol Ofier Shares —

Hal Price Per Orffer Share fm 1)

Sipaptary |
S SIS | |

Solef st Holder | Second Welder | Third Holder |
Mnter In case-of ssant holdimgs, all halder mmst agn. 1 case of Bedics corparaie the Bid Form e w b sgied by ie |
mtorized sty umder the pramp of dee comprany s seadssary boand resolution gutoead e s of e
[ad Fairen-shaulil bo altached

TEAR ALONG THIS LINE

For any queries, pleose contact

m ES

Intelligent Money Managers Private Limited | Maheshwar] Datamatics Pot, Lid, 1 |
CIN: UGS923WE2Z010PTC 156220 CIN: U202 TWR IS5 IPTCOI48RG
2nif Floor, YMCA Bullging, | 23, K. N Mukherjee Koad,

25, Jawaharlal Mehra Road, 2t Floor,
Kolkats — 704 087 Kolkata - 700 001
Tel. Mow: 48] ~ 17 — 4065 G289, Tek Mini +91-33-2248 2248 2243 502%;
Email- infoliintelligentaroup, one in, Email: compli mdpico ;
Websiter www intelligenteroup. org i, Wielsite: wuw.midplin.
Contact Person: Mr. Amit Kumar Mishrs; Contact person: Mrs. Nilufar Firdous;
SERI Regsiration No.; INMOOGOTI 160 SERI Registration Number: INROGODGIST;
| Validity Period: Permanent Validity Perind: Panmanant, | !

CHECKLIST |Flease rick (V)

DEMAT SHARENOLDERS ! FHYSICAL SHAREHOLUERS
T | NID FORM I | BID FORN
1 |DTHER DOCLMENTE, A% 1 | ORIGINAL  SHARE
APPLICARLE CERTIFICATE OF THE
| COMPANY
1 TVALIDSHARE TRANSTER ]
| | GEED
4 | SELF ATTESTED COPY O l
I AN UARD
| 1 | OTHER DOCUMENT >, AS
APPLICANLE
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AR decumenty/ reminamces sent by 1o the Public Shircholdens will be ot ther rsk and the Public
Smrcholders are advised 1o adequately saloguird thelr interests in this repard

{E:u:d these moies along wilh the: enfine conbedibs o the Detilled Public Annisncement und Letver of
I e case of Publls Shareholsder s other thun lndieidisls, ooy documenis, socl o oo copy of o povwes off
atternicy, Boasd sesalution, auibiorianlion, sie,, o spplicabile and reguired in fespect of sapport! vernfication
of tmis Bed Form shall alen be proveided, otherwiss, the BE] shall be lable far rejeetion

Please péfer 10 the Lettér of Offer for details of the docements

The nomber of Offer Shares iendered under fie Delisting Offer should masel with the number off (hifer
Shares held tnsder the repective clivnd [0 aumber, 1 cose of melsmntck, the accepunee or pasind
neczphance of the Hid will be at he sole deeretion of ke Kegistrar o the Delisting Offer’ Manager i ihe
E¥elbaking Offer.

I g be Bl Price s Tens than ik Floor Prlee ol ReABE - oy CTer Share. il wilf be deemed thai the
{1Far Shares Anve been tendered s ithe Floor Poagas of s 608

The eomsideration shati be paid 10 the Peblic Sherchaldern s by thelr respeciive Sedler Membes i the nime

ol sobe’ Tirs bolder only.

Public Shareholders, holding Offer Shares in physical form, post bidding, should seml the Bid Form
slang with share transfer deed, share certificates, TRS and nther documents, a3 applicable, o the
Registrar to OfFer, [T s the bile responsibility of Public Sharzholders’ Seller Meomberisp 1o ensure Qi
their (iTer Shares hell in phyaical form reaches the Begistear to the Delsting Bffee am or before the
chose of business hours of Menday, Moy 18, 2026 by 500 p,m.}.

It b thie sabe respansilility of the Public Sharehobers’ Seller Member(s) 16 énsure thal their Difer
Shares shall be transferred by msing the settlement aumber and the proceidore preseribed by the
Clearing Corparation an or before the Bid Closing Daie,

In cuse, the Bid Form sent to the Registrar to the UHfer &5 sol memphete us all respects, the same may he hablg
for rejeciion

The Bid Formsreceived / teivdercd before the commgscement of the Boddag Penod shall rempin valid

I case, the sole! any joint balder has died. plense enclosg the requinite docaments. Le, copisd of demb
contifione’ will! probminl successaan denificuls sand ather nelevant papers, 85 mplicabis

FOR OFFER SHARES HELD IS PHYSICAL FORM: Before submating thas Bid Form o the Scler
Memberisi, you mist exétute vidid share trofsfer deedis) in respedt of (he Offer Shared nlended th be
pendered under the Debisting (M1er aod atteh teseto gl the releiant original physical share eerfificate(s).
T share tronsier deedis) shnll be signed by e Pubiic Sturcholder (or he case ol jidm holidings ty sl the
poanil hilders dn ihe sume order) i acdordence with the specimen aignatuns4) recomded witly the Ueenmny
aryd shall gleo he dialy witneesed. & edpy al’ sny sSgnakiite prool may he atadhed tnayaid any incomvenis=nee

FOR UNHEGISTERED PUBLIC SHAREHOLDERS: Usregisterod Public Sharcholders shoald coclise,
as apphicable, (ab ehis Bid Form, duly completed and signed by accordance with the instngtions contained
therein, (B} original shaee sentificalsis), (i ariginal broker conbmet nete, {d) vailid dhare Wrasaler fofnirs &
recefved brom the-sissker, Gufy Samped asd eseooied as the rmsferss(z) along with blank fransfer Torm
duly 3'*]1:.1 = transfieron s end witnessod @ ihe appropridie place. AdRoglier redslremenls (ol walkl tramfer
will e precomdiions Mo aoesplance,

FOR SUBMITTING THE BID FORM BY HAND DELIVERY | Please submin this Hid Form iogeser
with oiber nevesany documenis referred o above by hand deliver 1o the Selier Momber
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TEAR AL{SG TIHS LINE

Reeeived from Mr./ Mri/ Mis

ACKNOWLEDGEMENT SLIF

a B

Lum ACcepiance

Foam Far

deteils af which e given is unde

OTer Shares at s Bid Poce of Ra par  CMTwr Share uind  Tha

DEMAT EHARIHBLI!EI FPHYSICAL SHAREHODLDER
UNIGUE CLIENT CODRE UNIQUE CLIENT CODE
(L0 (LA
DT [0 i, FOLID NUMBER
SHARE CERTIFICATE
CLIENT 10 M0, M

NI, OF DFTER sHAEES

RO O IFFE R SHARES

B PRICE PER O FER
SHARE (Y )

B FRICE PER (FFER
SHARE (TN ")

Mobe; Heceived b not verified share certlfTeatefa) and whare frangfer deeds

ACKNOWLEDGEMENT

UNILE CLIENT CODE
(LX)

CATFLICATIS NOMBER

DATE UF RECEIFT

SIONATLRE OF OFFIERAL

Signature of Officlal,

Diaie of receipe:

wmﬁﬂﬁcﬂw Page 37 ol 44




BID REVISION CUM WITHDRAWAL FORM

s DOCUMENT 15 IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

W= respect of the Equity Shares of the Pryush Lud pursuant 10 the Delisting OfTer by  the
Acquirer)

Plesse read this document along with the Dretailed Public Announcement dated April 1, 20245 and published on
Moy 0, 2026 und the Letter of Offer daled Aprl 30, 2026 issued by Mr. Piyish Gigeemba (" Apquirer ], part af
the Promaoty Cirouge.

We also request o4 1o Tesd “Operational Guidelines for Offer to Buy (OTH) Windaw"” iseed by ke Sroek
Exchamges in relation 10 siock sxchange irnded mechanism miraduced by SERI purssiant 10 15 ¢ ireudir duted April
12, B4S on “Mechnnism for acquisition of shares throogh Seck Exchiange™ and as amended from 1ims Lo time
and eireulor duted it eircular dated Decembier 2 2010 on “Sereamiining e process for Acquisition of Shares
pursuar fn Pensder-CHTers mude for Tekeevers, Buyback and Diglisting: of Securithyy’ snd itacireuler dated
August 13, 2021 on “Tendering of shares in open ffers. buy-back offors snd delisting offers by marking ten i
e détal wocoumt of the shareholders’. The terms and conditions of the Detniled Public Anmouncement and the
Legier af Ciffer an: deemed 1o have been incerparatzd i and form part of this document

Unbiss sthereise defined, capitalized terms wsed i thik Bid cum Adeepance Form/ Bid Farm have the same
menning ue defined in the Detailed Pubfic Annooncgment ond the Letter of Offer

sote: The Pulilic Sharchslders shoulbl nete thot 1his Bid Farm shoulil sl fie semt b the Mansger to the
O¥Ter er the Registrar to ile Difer or to the Asquiress or o the Company or the Stock Exchanges. The
Public Sharehslders should ferther mate that they should have » troding sccount with their broker be.. n
Gellew Member as the Bids can be eniered in the reverse houk bullding window of the Stock Exchanpes,
anly through their respective Sefler Member, The Seller Member would issue caniract nale snd pay the
consideration to the respective Public Shoreholder whase Offer Shares are necepted under the Delisting
Offer, Plense nate that ssbmission of Bid Form snd THS o not masdstorily required in case of equity
shares hell in dematérinlioed Torm,

DELISTING OFFER®
Hid uEﬂ'“ Imte Tuesdey, May |3, HiZS .
: Bids con be ploced onby during
Last Dulls: (35 Coprsan Ay I ¥ | porsal [.rrrd'iE'@ hifrs u:f siindary
mprwarda) o W Litialrawal : i ik
Bisl Closimg Date ] Monduy, May 1R 1036 m iz
Fleor Price por Dfar Shars R befll- { Rapess Six Hundred SistysEight onlyd i
Discovered Pric The price ot which the sharghalding of the Acqueer alang widh ather
mgmbers of the prompler and premaler group ol the Torger Lumpany
pediches W% oF the fo) ity Shores of e Tapet Compuny, excluding
such Equity Shares in termmi of Regalation 2 (2] of the SERI Delisting
Rogulaison, pursiant to reverss baok bailding procdds

Extt Proe ial The Dliscovered PPrice, i ocvspled by the Avgiirer;

{h) A price figher thim the Discovered Price, If offered by the Acquirer,
al i T, or

[} The Coumter Ofer Trice olfered by the Acquirer ol G4 sole smd sbiojuse
dgretion which, punsuand o sccepmnce andl or rgjection by Public
shambolibss. resus n e cemalative shiireholding of the Avguire i
| ot imembers of fhe prisnoler awd promabic geaop ol the Targe
Cromrpainy cgaching o %% of the totl Equity Shares of the Tarps
Coipasy  exchauling the shares which ure held By Tollowing: ga)
custodianis) holding shares ngains which deposiory repeipts have been
smiwed oversens: (H) 8 trusn set up for implementing ue employee henefi
schiemie ninder the Yecurities snd Fxchanpes Board of Todla (Share Hizzeit
Emploves Benclits dgnd Swoal Fuuliy] Repulotiom, 20210 wml (e
insilive sharehoiders such a8 vemishing compombel, suck. off
companies, shares iransferred o Investior Education and Protection Fund
aeoraitand shares held v frms of Regaation 3951 4) read with Schadule
W1 of the SERL (Listing Obligations and Dischsure Requirements)
Hegulatian: 2015,

:?knﬁfrjwr-whﬂrm.mmg.ﬂim Fhisg, Ty Frossater oBtamug He necrasary approvall. ([ any proar or te Sl Dpeinng
Date
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| Date |I j
PIYUSH LTD

[In respeet of the Equity Shares of the Pivush Litd purssnnd o the Dalisting (M ler by theAeguirer)
Blear Sma),
Re: Dieliating Offer i scquire the (MTer Shapes by the Acquirer n secordasce with the Delinting
Remlntinne.
I"'We hereby revoke sy offer made in any Bid Form submitted prioe 10 the date of this Bid Revigion

Withdmwal Form i respect of the Offir Shares. I W hereby Miake a new Bid to tender the nurmber
of Offer Shares set owl or deermned 101 be et aut heren md on and subject to the terms and eonditions,

HOLIer E detailv [Please wae BLOTR { I
Complete 1his box with the full neme Holder | Name FaM
signatre and address of e hofder of the | Firsi [ Sole | !

[iffir Shares In caso of joint holdings; full | Secom | |
famg of ol the' faint hélders T Bppcar o[ T |
the-same ardes na ippenring tn the share

certificate(s) demae account
Cuititac drindly Tl M :
Alidile Na
Emasl 1L
Address af the First / Sole holder (with pile
cide)
-
Tvpe of mvestor Teadlin fdual | NIT ¥ hon-
. A | repariable)
[Flease tick (V) the hox to the Hghl @l the |Hinde Undivided Farm|ly [ NRE{repairiahie ]
| Appruprate ategrry ) Bady Corparate { FPd
Mutusl Fune | Ingiirance Company
Lanks’ Financial | Chtlr fplease
| | Imetrtision | iy

Ihﬁ:ﬂ and place of incorpocatian of e hidder |
{if upplicable

THE NUMBER OF THE EQUITY 51 ES HAVE BEEN
D TO NUMIBER 07 111 £GUTY St s el

AREHOLDERS HOLDING THE EQUITY SHARES (N
Details of origini share cemtiicate(s) afoag wit dly flited, sigred transter beed(s), a5 enclosed.
he Details are anplicable only for additionsl 0fet Shares tendered witha vew 1o increase the
:SEE ..._uf W—"m‘&r.-_ LR e A = AT 1

.....
LT Oy R Lty

ETE Fﬁ-ll':h.ﬂ.n-, ] ﬁlﬂt!ﬂﬂhlﬂ!}mﬂ- II Distingtive Nos ' I'u.'n.ul'ﬂﬂtr
M | J T s —' Shares

i

i | | e —

| = [

e

B .

=il
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fded # inadequale, please artach o separste

NLE Tovwing d Isi.nl.q]pluhd:miv Iurudq.lmmdﬂﬂl'uﬁ'hmﬂm 3
] #mmshmvr

il with a un-. o imcrEmsE Ih.' rmml:r:r

T Hame

O 1D Mo,

Cllemt 10 M,

Mo, o Dfler Shares

shpropriate category

Curpurafe =
nuthovieation

T Othiers (please
eertifieate speckiy )
|
Deetaily of Previous _..:I_.......E._...__ 1.4 idered puraRant io the Dekis
|ﬁ' - . ']
Moo of OHfer Shares
Bi2 Price Per Ofifer Share (m R

W, ol Offer Shares

! i Price Per Cilier !'rhnn;lm R )

e ’ It |, o T

i hm:tl:. l.‘.u'rl.ﬂrm lhutl We would like 1 withiiraw the catlcr
! owaulgl Hige to breat dbe b s ool end violld,

il mande by m:.-u'i & dﬂml-ed -h:mp np..i

rﬂﬂuﬂrk (4] im tha nppeaprinie bos [ Ve | | Mot |
|
| Sigaatire
Sole / First Holder Recond Helder Thsrd Holder
| —
CHECRLIST {Plense thk (v1)
~ DEMATSHAREROLDERS THYSICAL SHAREHOLDERS |
! [ B FOEM - ] 1Ly B RM
2 [ OTHER DM LIMENTS: AS 7| DMUICGINAL SHARE
AFPLICABLE CERTIFHATE OF THE
COMPANY
'3 | VAL SHARE TRANSTER
| BEED
|4 SELF ATIESTED-OOPY COF
F’.ﬁ.”_‘l..'uﬁnﬂ-n'
5 OTHER BOCTUMENTS, AKX
AFFLICAHLE
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pts sent hyito the Public Shareholders wilf be nt their risk and the Public Sharchalders ars
' equalely safegunrd their interests i this regurd

Pubilic: Sharchalders misy wihdraw or revise their Bidy upwards nol lafer tan one diy befare the Bid

g [hate.

i d rovision of Bids shall nat be pers i,
Yoo mu swhemit this Bid Revision'Withdrawal Farm to the same Seller Memiber through sihism sour
wrlgimal Bid Forn was suhmimed. Please rasure that you enclose n copy of the scknowledgement slip
refatisg 1o your previsus Bid
Plense aece that all the information, terms and conditions enettained i the origmal Bid Form sall remain
valid, éneept which his been revised under Bid Revision' Withdrawal Form,

In s you wish 10 tender padditional demuterialized CHTer Shcos, et emsure dial vou have (nsrscied
¥our Saller Mémiber to tmarslier your sdditlanal Offer Shores Tn cuse Fuu wish to lensder addinhon] physicyl
LHTer Shares, plesse ensure (het vini miael e sdditionnd ihana cartificats i and the wranafur deod alipmyg with
the Bid Revivan’ Withdruwval Form. Plesse ensure thr the numiber of the Dffer Shares tendersi® imder the
Bid Reviston W nhdrawal Form is équal 16 the number iodicaied In the share caniflcated si asched and the
transler decad execuied, i any,
fn caze of the Public Shurcholderist oier than mdividugis, wopy of pawer of attrmey, bonrd resalilion,
atharization etc. as mpplicable and equlred o e of  support! vetificstion of this  Bid
RevissonWithdrmwal Fatm, shall also be provided, otserwise, the ssine stiall be kg Juf nejection
Thee conslderation shail e paid 0 the Pablic Sharcholdeni) by thes raspective Seller Murmber (n 1l e
of mledien holder only,

The Public Shareholders, holding the Offer Shares in physacal Torm, post bicldinge shuld send the B Farm
alang wizsh share tromsfy devd, share cemtificntes, [RS and ocher dociaments, &b npplicably, toihe Begistrnr
W the Offer. 1t is the sule respomsibility of the Public Shuscholders: Sciter Muemiberfs) 1o ensure that their
O0Ter Shares keld in phymical forin resches Regiinr to the Delisilng Offer on ar betore de chise of bisinss
kours of Momday, May 18, 2006 fhy $.00 p.m )
In case, the Bid Form sent to the Reglstrar tothe CHfer = not complety inall respocin, the same miy be fiable
fir higection

EWFEDTHEWEEW
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TEAR ALONG THIS LINE

Faor any querics, please contact

EN

| Intelligen
Limvited
[ CIN: UaS923WR20L0PTC 156220

Money Muonagers

Private  Maheshwari Dutamatics Py i,
HOIN: L2022 | WBT982PTC 04856
23, B M. Mukherice Rond,

2nd Floor, YMCA Building. 28, Jewahartal | 5th Floor,
| Mehru Road. Kolkata - 700 (147 | Knlicata - 700 00|
| Tel Ma,: -"'H = F."I — 40435 B2EG: _Tr|. M +01.33-0048 23407 3347 5029
Email: infoid i [ Emapil: i -
l"ﬂr‘:hullt wiww intelligentgroup one.in' | Wehsite wa i

| Convtaet Person: Mr. Amit Kumar Mishes;
"'LEH-I Registration No,: INMOOO0 2§ 60

Vdidity Period: Permanent

| Contact person: Mre Niludar Firdous:
| SEBI Repistration Number: [NROMOD0TST
[ Vdidity Period: Permanent

TEAR ALDNG THIS LINE

S (Lo

ACKNOWLEDGEMENT SLIP

-
Roceived fram b/
fior .0,
afe v ds usder,

M MY L

-f.?I'I'::l Shures ui n Rig Price ol B'.:._-

corve e B Curs Aiceptance Form
e Offer Share asd the deils of whech

— DEMAT SHAREAOLDER PHYSICAL SHARENOLDER
UNIQLE CLIENT COE UNIQUE CLIENT CODE
EAL e S [ ] |
R FEALIL) ML RIBER i
SHARE CERTIFICATE
CLIENT [ X0 NG
MO, OF DITER SHARES Nib. OF ORFER SHARES |

BID PRICT PER OFTER
SHARE (W RS )

RID PRICE PER OFFER
| SHARE (TN RS )

Nte: Received et notverified thare certificatets) and dhare tranrfer devds

P

ACKNOWLEDGEMENT

| UNIQUE CLIENT CODE

| (L)

LE APPLICATHIN NUMABER

PIATE OF BECETPT
|}r= IMATURE OF OFFICIAL

Bighature of Official:
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Form No. SH-4

Securitics Transfer Form

the Companies {Share Capltal and Debentures) Roles 2014]

Parsunnt to section &6 of the Companics act, 2013 and sub-rule (1) of rule 11 of

Drate ol execuition

THE CONSIDERATION stated helow the “Traneferor(si” named do kereby transfer 1w the
& ferees)” named the securitics specified below subject to the conditions on which the said secucities are,
now held by the Transferors) and the Transferse(s) do hereby agree 1o accept and hold the sald securities
| subiect to the conditions aforesaid

CIN: L5 109WB 198 1 PLCO34303
Name ol the comparny (i full); PIYUSH LTD
Mame af the Stack Exchnnge where the company i listed, if any: The Caleutta Swck Exchange Limited
DESCRIPFTION OF SECURITIES:
KindClass af Mominal vilue of Aannsint enlled Amount paid wp
securiibes 1} eachioni of security g per Wit of perunii of spcurity
| {2 securily 4
(3
Equiry Shares b=
- Mu, of Securities being Transferred Cansideruwtion Received {Hs)
In Figures I Weards I wprds In figures
| Distinctive Number | From
T
Corresponding Certificate Mo |
k ULARS
Registered Folle Nomber
Nameis] In full Beller Signature {1}
I
L
L
L hereby confirm that the Transferor has signed before me. | Witness Signature
Name and Address of Witness
Page 43 af 44
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S PAR | by

full

rwmother*s Spowse nomae |

| Avldress,

Mubile/Ph. N
E=mynal 10

Chesupatian
Existing folic wa,, if any

| PAN Mo
Skpnadure

Folio Mo, of Transferee: Specimen Signature of Transferce

-
&

- P

Declaration:
Transferee i3 nut required to obtain the Government approval under the Foreign Exchange Management (Nop-debn
Enatrummante) Radea, 2009 prios to trunsfer of ahares; o
Transferae 4 required 1h obtam the Govemment ipproval under the Foreign Exchange Mensgement (Nop-debt
Instrumients) Bukes, 2019 pror io tmnsfer of shares and the sasms has been obitined snd iz enclossd hargwith

Enclosures:
(1] Certilicate of shares or debentures or cdher seourities
(2] o certiflcare is issoed, ketter of allomyent. Value of stamjy affixed: iHa }

3] Copy of PAN CARD of all the Transferees {For all listed Cos)
{4] Chher, Speoify. ..., =

Btamps:

: For office use only

Checked by Sipnature talles by
Entzred in the Repister of Transfer on vide Trunster Mo,
Approval Date
Power of altorney/Probate’Death Cenificate/Letter of administration Regdstered on
at Mo,
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